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FIrE underwriters are getting warmed up to the fact that 
they cannot afford to take big risks at a loss much longer and 
preserve a balance to the good in their surplus accounts. 
Comparatively few companies showed any profit on their 
underwriting accounts for 1899, while most of them had to 
draw from their surplus funds to meet their losses and other 
expenditures. In many localities some of the companies paid 
for losses alone more than they received in premiums from 
those localities, and all expenses for conducting the business 
had to be made up from other sources. Propertyowners do 
not expect the companies to furnish them with insurance as a 
matter of charity, but are willing to pay a reasonable rate for 
their indemnity. That such rate is not charged is the fault of 
the companies that are so eager for new business that they 
have been willing to take desperate chances writing any kind 
of a hazard at almost any rates they could get. Established 
tariffs of rates have been cut all to pieces, resulting in a de- 
moralized condition, that has more or less affected even the 
most conservative companies. In some of the larger cities at- 
tempts are being made to better the situation by advancing 
rates, which is popularly supposed to be a panacea for all 
underwriting evils, and these advances have met with no 
serious opposition on the part of policy buyers. Good insur- 
ance is worth good money, and every prudent man must have 
it, even if it does come high. But increased rates is not the 
cure-all that is destined to lift the business of fire underwriting 
above the low condition into which it has fallen. The true 
remedy is to reorganize the business from the foundation up, 
and reconstruct it upon a scientific basis; to substitute experi- 
ence for guess work, and intelligence for so-called “hustle” 
and “push.” Rates in life insurance are not subject to such 
fluctuations as are to be found in fire insurance because they 
are founded upon a scientific basis of ascertained facts, and 
while companies may engage in active competition on other 
matters, the rates of premium remain fixed and unalterable. 
In fire insurance there is lacking the necessary data of ex- 
perience upon which to base rates, and as a consequence every 
manager is a rate maker, and every agent thinks he is a better 
judge of what a rate should be than his manager. It naturally 
follows that there is great confusion in the minds of the public, 
as well as among underwriters, as to what insurance is worth, 
as well as to many other matters connected with the business. 
When legislators propose, and even enact into laws, measures 
that are burdensome upon the business of fire underwriting, 
they are but voicing public sentiment relative to a business 


that is conducted with so little intelligence and such an uttter 
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lack of consistency as is that of fire underwriting. That this 
should be the case is as surprising as it is lamentable, for there 
are men ofrare intelligence at the head of insurance companies 
who are fully capable of conducting successfully large enter- 
prises and important financial transactions. A committee of 
twenty-five such underwriters is now considering plans for the 
improvement of fire insurance conditions, and it is to be hoped 
that they will not be content with simply glossing over exist- 
ing defects, or trying to eradicate existing evils by mere rate 
tinkering, but will go to the root of matters and suggest 
radical measures that will bring permanent improvement. 
Temporary expedients have been tried so often and failed, that 
deeper and more far-reaching reforms are now in order. 





A GENTLEMAN wholly unconnected with the business of in- 
surance, writes to us to the effect that he has been invited to 
deliver an address before a society that discusses political 
economy, and asks us to furnish him with some statistics re- 
garding life insurance. He says: “Text books used in public 
schools devote some space to savings banks systems, but they 
make no allusion to life insurance. What I want to lay stress 
upon is that life insurance is becoming such a rapidly increas- 
ing factor of importance in finance its general rules should be 
taught in the public schools.” The “Compendium of Life In- 
surance Reports,” published by The Spectator Company, was 
promptly forwarded to the gentleman, and from that he will 
be able to gather all the information he desires regarding the 
business transactions and the financial standing of all the level 
premium life insurance companies. He will also find a record 
of their investments in various classes of securities, which lat- 
ter information he especially desired. The compendium 
shows that at the beginning of 1899 forty-seven companies 
held real estate valued at $144,630,736; bonds and mortgages, 
$455,086,119; United States stocks and bonds, $12,843,555; 
other stocks and bonds, $640,013,623; and that their total 
assets amounted to $1,471,700,904. The life insurance com- 
panies, in the face of such exhibits, may well be classed as an 
important factor in the financial system of the country, and 
one that young men may study with advantage. Financiers 
of great enterprises understand the capacity of the life com- 
panies for absorbing first-class securities, and they are often 
called upon when ready money is needed to exchange cash 
for “gilt edge” securities—for that is the only kind the com- 
panies carry among their assets. The government itself has 
felt the supporting hand of the life insurance companies when 
it had bonds to sell or an emergency confronted it. A system 
that deals with such fabulous sums will well repay careful 
study. But we doubt the feasibility of teaching anything 
connected with life insurance in the public schools. Indeed, 
there are so many diverse things taught in the schools already 
that nothing is well done. The graduates of our public 
schools have a smattering of many things, but are practical 
in nothing. The only thing that can be said in favor of the 
schools is that the pupils might be worse off without them. 
The rudiments of life insurance, if taught in the schools, 
would be wasted on ninety per cent. of the pupils. It would 
be better to gather the other ten per cent together in a school 
of their own, where they could be taught thoroughly a science 
of which they would get but an incomprehensible glimpse in 
the public schools. There is a splendid opportunity for a few 
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of our wealthy life insurance magnates to gain additional 
fame and honor by establishing and properly endowing a 
school (or college) of Life Insurance. 





A FEW months ago we commented upon the apparently ill- 
advised action of the directors of the Insurance Company of the 
State of New York in declaring a semi-annual dividend of four 
per cent upon the company’s stock, notwithstanding the un- 
profitable character of the year’s business up to that time. Our 
criticism was evidently well founded; for the company has 
ceased business with an impairment of capital of over $38,000, 
compared with a surplus of about $22,000 at the beginning of 
the year, after having reinsured all its risks. During 1899 this 
company’s net income aggregated $147,434; its disburse- 
ments, $274,114. Its running mate, the Globe and Rutgers 
Fire, we regret to observe, seems to be following the course 
led by the first named corporation and the Broadway, under 
the same management. On December 31, 1897, the Globe Fire 
possessed a net surplus of $125,187. One year later its sur- 
plus had fallen to $53,893, while the Rutgers Fire (which, in 
the meantime, had come under control of the Globe’s man- 
agers) had a surplus of $64,946—a total of $118,839. The bal- 
ance remaining of this sum to the consolidated company on 
December 31, 1899, was $3039—representing a loss in surplus 
during the year of more than $115,000. This, however, does 
not tell the whole tale. But for the reinsurance of the larger 
portion of the company’s risks in December, 1899, it is doubt- 
ful if it would have been able to show the small surplus men- 
tioned. The 1899 net income, $344,611, fell short of the ex- 
penditures, $524,911, by $180,300. Nevertheless, it was 
deemed proper to.pay $24,000 for dividends on the $400,000 
of stock in 1899. This indicates no lack of confidence on the 
part of the directors, either in the earning power of the com- 
pany or the competence of its managers. The latter recently 
became attorneys for the Merchants Fire Lloyds, which, with 
the Manufacturers Lloyds, makes three organizations under 
their control. As two of these institutions are beyond the 
pale of State supervision, we would mildly suggest that the 

‘business and insurance men who sustain them are entitled to 
know something of their financial condition, and that it would 
be good policy on the part of their attorneys to make pub- 
lic exhibits of their standing and operations. This has hitherto 
been customary, we believe, with the Merchants; but so far as 
we can learn, no statement of the Manufacturers Lloyds has 
been made, unless to subscribers, for over two years past. As 
these years have been prolific of trouble for nearly all fire in- 
surance organizations in this country, statements of these 
Lloyds would be received with much interest. Jameson & 
Frelinghuysen and their syndicate of Lloyds and companies 
were heralded by certain admirers during the past eight years 
or so, the time they have been managers, as “Napoleons of in- 
surance,” or something equally wonderful: We do not know 
what the income of these gentlemen derived from their man- 
agement of these companies has been, nor whether it has been 
on a commission or salary basis, or both. They have prob- 
ably enjoyed their notoriety in the insurance world as “hust- 
lers” and “business getters.” But how stands their syndicate 
of insurance aggregations with the entrance upon the year 
1900? They now control but one insurance company, and 
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the surplus of this one is barely three thousand dollars, and 
two Lloyds, whose figures are not reported to the Insurance 
Department. These three concerns are all that are left of the 
following organizations handled by Jameson & Frelinghuysen 
during the period of their career as managers: Manufac- 
turers Lloyds, the Globe Fire Insurance Company (stock 
company), The United Cities Lloyds, Broadway Insurance 
Company (stock company), Insurance Company of the State. 
of New York (stock company), the Rutgers Fire Insurance 
Company (stock company), and the Merchants Fire Lloyds. 


a" 





WHEN the life insurance anti-rebate compact was virtually 
abrogated last fall by the withdrawal from it of several com- 
panies, a committee was appointed to prepare a new form of 
agreement on the subject of rebates, which, it was hoped, a 
majority of the companies would be induced to sign. It was 
intimated that such agreement would be ready for presenta- 
tion immediately after the December carnival of rebating had 
finished its work of demoralization, and the exhausted en- 
ergies of the rebaters gave them opportunity to make a retro- 
spective survey of the immorality of their conduct. Nearly 
three months have passed since the beginning of the year, 
and the committee has not yet made public any new form of 
compact or agreement, and there seems to be little pros- 
pect of its doing so. The methods pursued by agents, and 
tolerated, if not actually sanctioned by the companies, has 
probably convinced the committee that it is utterly futile to 
attempt to control by agreement or by legislation of any 
kind, a matter that is entirely in the hands of the individual 
companies. Rebating is essentially a question of business 
policy that rests solely with the executive heads of the com- 
panies, and is determined by them in accordance with their 
necessities to secure new business, or in their greed to sur- 
pass their competitors in this respect. Rebating is the result 
of excessive commissions paid to agents, and of the practice 
of giving bonuses to agents who write a given amount of 
business. Cut off the bonuses and reduce commissions to 
such a basis that, while the agent will be satisfactorily com- 
pensated for his services he will have nothing to 
give away, and rebating will cease at once. During 
the December scramble for business, when agents were 
working to secure the bonuses offered by certain com- 
panies, life insurance policies were hawked about the streets 
and among the offices of business men at rates ranging from 
eighty to one hundred per cent rebate from the first year’s 
premium. Hundreds of policies were taken under these con- 
ditions with the full understanding that they would be iapsed 
at the end of the year. By this method a man may get his 
insurance this year for almost nothing, and next December 
he will take a policy in some other company on the same 
terms, thus securing thousands of dollars of insurance year 
after year with little or no cost to him. The agent, it is true, 
pays the premium to the company, but he more than gets it 
back through his bonus or other premium that the company 
pays him, so that as a matter of fact the company assumes the 
risk without compensation. This is the root of the rebate 
evil, and its eradication is wholly within the control of com- 
pany managers. Experience has demonstrated that no law 
will restrain them nor compact bind them in the exercise of 
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their discretion in the matter, for, as has been repeatedly 
stated by members of the late compact, the abrogation of that 
agreement was due to the fact that it was not observed in 
good faith. The committee appointed to prepare a new agree- 
ment is familiar with all the facts in the case, and apparently 
has concluded that it would be a waste of time and labor to 
prepare a new compact or agreement, or that if they did pre- 
pare one the companies could not be induced to sign it. Of 
course these remarks do not apply to all the companies, for 
there were some members of the compact who honestly lived 
up to the old agreement, even when they knew that com- 
petitors were riding rough shod over every article of it, and 
rioting in rebates and other demoralizing practices that the 
compact prohibited. The action of the “goud faith’ com- 
panies was proof positive that business can be obtained with- 
out rebating, and that the rebate evil is within the control of 
the companies. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


At the office of the executive special agency department of the 
Mutual Life Insurance Company, on the toth inst., a pleasant sur- 
prise was given to J. T. Norton, Jr., the efficient and highly appre- 
ciated cashier of said department. A number of executive special 
agents had subscribed for the purchase of a watch and chain suitably 
inscribed, to be given as a testimonial of their reward for his, Mr. 
Norton’s, many kindnesses to them. The subscription list, however, 
exceeded all expectations, and in addition to the gift of the jewelry, 
there was handed Mr. Norton a purse of gold coin equal in value to 
the watch and chain originally intended to comprise the gift. On 
behalf of the donors, Charles B. Cushing made a few felicitous re- 
marks, and in response Mr. Norton attempted to do the same, but 
the gift and givers quite took away his eloquence, and he has been 
very proudly showing his treasures to his numerous friends who 
have called to felicitate him. 

At a recent meeting of the Pacific Fire, George R. Branson and 
Clarence H. Clark were elected assistant secretaries of the company. 
These gentlemen have been with the Pacific for several years and 
their appointment is well merited. Mr. Branson was manager of the 
suburban department, which he gives up to fill his new position. Mr. 
Clark will continue to manage the city business. 


Manager George E. Kendall of the National of Ireland was in the 
city last week to welcome the arrival on the “Oceanic” of General 
Manager C. Chevallier Cream. 

R. S. Case, formerly with W. S. Banta’s agency, has accepted a re- 
sponsible position with King & Brown, whose agency is one of the 
most popular and successful on the street. 


A large amount of insurance was placed this week upon crude 
rubber contained in Central store No. 21 by Broker Frank G. 
Macomber. The rate, seventy cents, with full coinsurance clause, is 
a good one and very much different from that obtained twelve 
months ago. 

Recently several lines have been effected on tobacco in Nos. 88 and 
90 Pearl street, at seventy-five-cent rate offered by the broker. That 
practically makes the market price for this crowded store. The actual 
tariff is thirty-six cents. 

The list of licensed brokers, as arranged in the small cabinets in 
companies’ offices, furnishes a convenient catalogue of names and 
good material for various business concerns to use in mailing their 
advertising matter. : 

At a meeting of the directors of the Colonial and Washington As- 
surance Companies, the amalgamation plan approved by the stock- 
holders on February 5 was ratified. 

A gambling house, situated at 36 Pine street, was raided by the 
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police on Monday afternoon. This is right in the heart of the insur- 
ance district, and although several -men were arrested and gambling 
utensils were taken away in the pairol wagon, there is no mention 
of any of them being insurance people. 

East Side fires are commencing to be in evidence again, and op- 
portunities for a rigorous application of the duties which devolve 
upon the fire marshal are, apparently, in order. 

The extensive and valuable art and theatrical collection of the 
late Augustus Daly, will, for the next-month or two, be on exhibition 
and sale at the rooms of the American Art Galleries, Twenty-third 
street and Broadway. 

In the list of lines placed with non-Exchange companies, published 
a few days ago, there appears a formidable array of risks, involving 
amounts aggregating nearly a million of dollars. Among the chief 
items are the following: United States Lloyds $167,000, American 
Lloyds $130,000, Globe and Rutgers $114,200, London Llyods $73,- 
ooo, New York $61,500, Colonial $47,250, North River $44,200, Manu- 
facturers Lloyds $42,700, Scottish Alliance $41,041, General Foreign 
Treaty $19,958, etc. 

With the close of last week the following teams in the Fire In- 
surance Bowling League were tied for first place: German-Ameri- 
can, Palatine, Greenwich and Lancashire. 


The total number of inspections made by the varioug departments 
of the New York Board of Fire Underwriters during the month of 
January, 1900, were 4173. 

Certificate No. 13,556 of Henry Lindenfeld, 726 Eighth avenue, 
has been revoked by the brokerage committee. 

For granting permission to use kerosene vapor lamps, the New 
York Board of Fire Underwriters has prepared a form of permit 
which companies are requested to adopt, reading as follows: 

Permission is hereby granted for the use of the (Kitson) kerosene 
vapor lamp lighting system, on premises hereby insured, when the 
same is maintained in full compliance with the requirements of the 
New York Board of Fire Underwriters, and in accordance with the 
certificate issued by said board. 

Circular No. 120 contains one important and practical item. This 
relates to the new coinsurance clause as amended, which reads as 
follows: 

In consideration of the premium for which this policy is issued, it 
is expressly stipulated that, in the event of loss, this company shall 
be liable for no greater proportion thereof than the sum hereby in- 
sured bears to per cent of the cash value of the property 
described herein at the time when such loss happen; nor more than 
the proportion which this policy bears to the total insurance. If this 
policy be divided into two or more items these conditions shall apply 
to each item separately. Provided, however, that if the aggregate 
claim for any loss shall not exceed five per cent of the total insurance, 
no special inventory or appraisement of the undamaged property 
shall be required. : 

The alteration, although of a slight nature, is directly in the line of 
improvement and equity, and the best of it is that the trivial change 
in phraseology is based upon the suggestions of that astute student 
of everything pertaining to the general purpose and conditions of the 
coinsurance clause, Manager F. O. Affeld of the Hamburg-Bremen 
Fire Insurance Company. 

On Tuesday of this week an adjourned meeting of the Exchange 
was held. Among the chief matters which came up were a new clause 
recommended by the committee of forms relative to consequential 
liability on contents of cold storage stores, and a long legal com- 
munication from Brokers I. Tannenbaum, Son & Co. on the subject 
of the rights of the New York Fire Exchange in the matter of ques- 
tions which are required to be answered on the application blanks 
of brokers. 

The regular monthly meeting of the New York Board of Fire Un- 
derwriters was held yesterday. 

General Manager and Secretary J. M. Dove of the Liverpool and 
London and Globe Insurance Company has arrived. 


CHICAGO AND THE WEST 
The executive routine to hereafter govern the workings of the 
Chicago Underwriters Association having now heen settled, the 
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election of officers will be in order this week, though equal interest 
will attach to the appointments which the new manager will recom- 
mend for the positions of secretafy, surveyor and inspector. 

The contest for the position of manager (in the new sense) under 
the three-year guaranty system is said to have become narrowed 
down to Clarence S. Pellet, Edward M. Teall and H. H. Glidden. 


In the meantime the pressure is increasing for more premium 
revenue, apart from the bargain-counter prices now promulgated in 
some instances of multiple occupancy hazards. The managers of 
many companies are also getting tired of competitive rates and of the 
thirty, forty and fifty-cent prices on large special hazards. But it 
should be remembered that much of this is indirectly due to the 
sanction heretofore given by the Western Union to the inside or- 
ganization of separate schemes for factory insurance syndicates, con- 
fidential inspection bureaus and other devices to break rules in- 
tended to be observed by the other fellow. 

The prominent agency of Fred. S. James & Co. is about to re- 
organize as a corporation with $100,000 capital, and*a new problem 
will thus be presented to the Chicago Underwriters Association, 
which has heretofore reserved the right of passing upon its member- 
ship as individuals. It would seem that in a stock company there 
is nothing to prevent certain shares being held by outside parties 
controlling large patronage, and who would thus be enabled to re- 
ceive substantial dividends as legitimate stockholders in lieu of the 
rebates which under present association rules could not, of course, 
be allowed. 

The staff of the Western Adjustment and Inspection Company will 
be enriched by the addition of W. N. Bament, recently with the 
Home of New York, and one of the most intelligent of the pro- 
fession. Mr. Bament was at one time the central manager of the 
California Insurance Company at Cincinnati. 

As the Sun agency, recently placed with C. M. Nichols & Co., 
will replace the one now held by H. J. Straight & Co., the latter 
firm have made arrangements to represent the Traders of New York 
as soon as that company shall apply for admission to Illinois, now 
that the way is legally open for them to do so, despite the original 
opposition of the Traders of Chicago because of similarity in name. 

A. Dzieczalkieroixz keeps a restaurant on Emma street, and the 
classification committee of the Underwriters Association is in despair 
as its index does not show what charge to make for alphabetical 
hash. 

One B. J. Gilmore of the Royal Exchange has been wearing rub- 
ber heels and has in consequence suffered two personal accidents of 
considerable severity. As an efficient special agent Mr. Gilmore 
should have known that a rubber neck is a far more creditable at- 
tribute than a rubber foot. 

Life and Casualty Notes. 

The Life Underwriters meeting last week at the Chicago Athletic 
Club was a most harmonious one, the ticket presented by the nom- 
inating committee and as printed in THE SpEcTATOR of February 15, 
being unanimously elected. 

The reports of the officers showed a slight gain in membership, 
which now totals eighty, and that the average attendance at the 
monthly meeting last year was fifty-seven. The association has no 
debts and holds a small cash fund on hand upon which to build up 
the 1900 record. 

Aside from the felicitous speeches of the new officers, the addresses 
of the evening were limited to those of Dr. Mackenzie on the South 
African War and of Professor George E. Vincent on the manipula- 
tion of crowds. Dr. Mackenzie’s remarks were pro-British and not 
as heartily appreciated, perhaps, as their intrinsic merit deserved, 
his audience being no doubt predisposed to favor the Boer cause 
from the standpoint of present justice, if not from that of ultimate 
benefit. 

Professor Vincent spoke humorously and had evidently in mind 
not only the great crowds already gathered within the folds of life 
insurance, but the still greater crowds which were crowded by the 
diligent life insurance solicitor, and whose work would soon tell in 
so wonderful a way that we may shortly expect to see a further crowd 
voluntarily seeking admission to the fold and requiring the aid of 
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special policemen rather than executive specials to keep them in 
order. 

The service and menu furnished by the athletic club were specially 
attractive, and with its musical features and the instructive summary 
of the secretary, the annual meeting, though ending in smoke, was 
voted a great success. 


BOSTON AND VICINITY. 


The Boston Protective Department has decided not to make pub- 
lic details of the reports of the yearly business of the various com- 
panies and agencies; and it is stated that the Boston Department is 
the only one in the country which has taken such action. Under the 
new ruling only the secretary of the department may know the amount 
received, and the cost of maintaining the department. The managers 
consent, however, to make known the total amount of fire premiums 
for the year, which was $3,201,135. 


The Boston Board of Fire Underwriters has adopted the follow- 
ing: To allow the writing of apartment houses of eight suites or 
more at minimum rates, instead of by the year, as heretofore; to 
eliminate the five per cent clause from excepted classes in the reduced 
rate clause on household furniture, musical instruments, barbers’ 
furniture and supplies leased on the instalment plan; and to limit the 
storage of naphtha and benzine in mercantile the same as in mechani- 
cal risks. 

The Massachusetts Senate has passed without amendment the bill 
which originated in the House, authorizing burglary and theft in- 
surance companies to do business in this State. 


Thomas L. Obrion of Obrion & Russell has gone to Jamaica for 
a month’s absence. 

The rating schedule recommended by the Lynn committee of the 
New England Insurance Exchange, which would have reduced rates 
on buildings and raised those on stores, has been rejected by the 
Lynn Board of Fire Underwriters. ; 


Life and Casualty Notes. 

The insurance committee of the legislature gave, on Wednesday, 
the first and only hearing on the bill which provides for changing 
the basis of reserves from four to three per cent, and the mortality 
table from the Actuaries’ to the American Experience Table. There 
were many prominent representatives of life insurance companies 
present. Reginald Foster of the New England Mutual presented an 
amendment to the printed bill, making the rate three and one-half 
per cent, but allowing any company, so desiring, to go on a three per 
cent basis. He spoke very much at length, explaining the purport 
of the bill in detail. Oscar B. Ireland, actuary of the Massachusetts 
Mutual, supported the bill and indorsed the remarks of Mr. Foster. 
James W. Hull, secretary of the Berkshire Life, spoke for the meas- 
ure, as did also William E. Starr, actuary of the State Mutual, and 
Col. A B. Rand, vice-president of the John Hancock. Col. Rand 
stated that the change in the surrender charges is essential to the 
prosperity of Massachusetts companies. B. F. Appel, superintendent 
of agencies of the New England Mutual, said that the Massachusetts 
companies only asked the liberty to enter the field on equal terms 
with outside companies. Emory McClintock, actuary of the Mutual 
Life of New York, stated that he came to oppose the measure, but 
he found that the Massachusetts companies were willing to amend 
to a three and one-half per cent basis, which altered the situation. 
He stated that the present law is a hardship upon the State com- 
panies. Walter C. Wright, late actuary of the New England Mutual, 
offered a substitute bill recognizing the three and one-half per cent 
basis, but opposing the substitution of the American Experience for 
the Actuaries’ Table of Mortality. Mr. McDonell of the New York 
Life favored the three and one-half per cent feature. ‘Among the 
prominent persons present were ex-Insurance Commissioner Fricke 
of Wisconsin and President Batterson of the Travelers. 


The John Hancock Mutual Life has elected the following directors 
for four years: Stephen H. Rhodes, Charles E. Lauriat and Henry 
O. Houghton. 

Benjamin Sweetser, who died the past week at the age of eighty- 
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two years and nine months, was a veteran life insurance agent of 
Boston. He was born in Charlestown, May 4, 1817, and was at one 
time secretary of the Washington Insurance Company. About fifteen 
years ago he retired on account of ill health. He was never married. 
The funeral took place Friday afternoon, Rev. Dr. Edward Everett 
Hale officiating. 


Ex-Mayor Robinson of Hartford, Conn., who died last week, was 
a director of the Connecticut Mutual Life Insurance Company. 


The John C. Paige & Co. agency has secured the placing of the 
insurance of the John P. Squire & Co. property, which amounts, all 
told, to something like $2,000,000. The concern referred to is the 
great pork-packing establishment at East Cambridge. 

At the meeting of the New England Insurance Exchange, Satur- 
day, the proposed new rule applying to the storage of naphtha and 
benzine, was tabled. The proposition to create a death benefit for 
members was laid over for two weeks. John L. Liecty was elected 
chairman of the cotton and woolen mills committee, to succeed 
S. G. Howe, resigned. 

The seventeenth annual banquet of the Boston Life Underwriters 
Association took place at the Parker House, Tuesday evening, the 
20th inst. Among the speakers were Mayor Hart of Boston, ‘Robert 
A. Bait and Hon. A. A. Lawrence. 


DEATH OF Ex-CoMMISSIONER Major GEORGE S. MERRILL. 


Major George S. Merrill, late Insurance Commissioner of Massa-. 


chusetts, died at his home in Lawrence shortly after 2:30 o'clock, 
Saturday morning, the 17th inst., after an illness of about four days. 
He was first taken ill early in the week, but his condition did not as- 
sume a serious aspect until Wednesday, when it was thought he had 
an attack of appendicitis, after which time he grew rapidly worse. 

Major Merrill was born in Methuen, Mass., in 1837. Early in life 
he served an apprenticeship in the composing room of The Lawrence 
Courier, and in his twentieth year he purchased an interest in The 
Lawrence American, of which paper he became sole proprietor in 
1860. In the year following he was appointed postmaster of Law- 
rence by President Lincoln. In August, 1862, when the call was 
made for troops, he assisted in raising a company in Lawrence, of 
which he was commissioned first lieutenant. He resigned his posi- 
tion as postmaster, but this was declined and a leave of absence was 
granted. He was soon afterward promoted to a captaincy. His 
company was attached to the Fourth Massachusetts Regiment, and 
accompanied General Banks’ expedition to Louisiana, where it par- 
ticipated in the siege of Port Hudson and other operations in the 
department of the Guif. Upon the expiration of his term of service 
in the Fourth Regiment, he re-enlisted and remained at the front 
until the close of the war. He continued as postmaster of Lawrence 
until removed by President Cleveland. 

Major Merrill was prominently identified with the Grand Army 
and was elected commander-in-chief of that organization in 1881. 
He was well known, for years, as a member of the Republican Cen- 
tral Committee, and was its secretary from 1869 to 1877. He was a 
delegate to the Republican National Convention in 1888, and in 1897 
was president of the National Association of Insurance Commis- 
sioners. In Lawrence he was a member of the Common Council and 
two years its president. He was a member of the Masonic fraternity. 

Major Merrill was appointed Insurance Commissioner of Massa- 
chusetts in 1888 by Governor Ames, and was reappointed by succeed- 
ing Governors. He rendered valuable public service in causing the 
suspension of irresponsible insurance organizations. One of the 
most conspicuous of his victories was that which resulted in the driv- 
ing out of business of the endowment orders that were so numerous 
a few years ago, which secured for him the respect of all legitimate 
insurance corporations. In April, 1897, Major Merrill created a 
controversy by severely criticising assessment insurance in his annual 
report, and predicted the ultimate failure of all organizations of this 
kind. At the same time he warmly championed old-line insurance. 
This, as is well known, was the beginning of the end of assessment 
insurance in Massachusetts. ° 

On April 4, 1897, Major Merrill sent his resignation to Governor 
Wolcott, asking that it take effect on October 1, his reason for this 
action being ill health. The resignation was accepted, and; on his 
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retirement his associates in the Insurance Department presented him 
with a solid silver gold-lined loving cup. He was succeeded by the 
present Insurance Commissioner, Frederic L. Cutting. Since leaving 
the Insurance Department Major Merrill has written widely on in- 
surance, and, at the time of his death, he was the editor and pub- 
lisher of Insurance Topics, located in Boston. 

Major Merrill had not been in good health since 1896, and once 
since that time he was near death’s door, but recovered, after sub- 
mitting to an operation. 

He was married in Concord, N. H., in 1855, and a widow and one 
child survive him. His only son, Wilfred G., died in 1898. 

Major Merrill was genial, very popular and widely respected. He 
will be sincerely mourned. 

NOTES FRO? PHILADELPHIA. 

The regular quarterly meeting of the Philadelphia Fire Under- 
writers Association was held on the 14th inst. After the routine busi- 
ness was disposed of a resolution was offered looking to reconsider 
the recent action of the executive committee in advancing rates. This 
resolution was based upon the supposition that the committee had 
exceeded its authority in ordering such an advance without first pre- 
senting the entire matter to an open association meeting. After con- 
siderable discussion a motion was made and finally adopted abso- 
lutely confirming the action of the executive committee. A commit- 
tee was appointed to revise the by-laws of the association and to de- 
fine the powers of the executive committee. In the very near future 
business will be reported to the association for classification, in order 
to help determine the actual cost of carrying special classes of 
hazards. 

Business has been held up pending the above meeting, as brokers 
felt that some action might possibly be taken whereby the newly ad- 
vanced rates would be raided. There is now no fear of any such 
action and renewals and new business are being offered once more. 
It can truthfully be said that no advance in rates could be more 
cheerfully accepted by the public than has this one, and brokers re- 
port the ready compliance of their fair-minded clients who recognize 
this stern necessity. 

Director of Public Safety English will endeavor to inaugurate a 
thorough improvement of the fire service of this city. A new $80,000 
police boat will shortly be placed in commission. Such a service of 
independent pipe lines, used only for fire purposes, as are now in use 
at Buffalo, is advocated for the business section of this city. A bill is 
to be introduced in councils to provide for a twelve-inch pipe on 
Market street from river to river, with extensions on the principal 
cross streets from South to Vine'streets. The pipes could easily be 
filled by a fire boat on the river. This improvement, it is estimated, 
would cost about $75,000. The improvement is sorely needed and 
insurance men can help the movement along with a little urgency. 


A new agency firm styled Leeds, McClellan & Co., and composed 
of E. C. Leeds, late of Camden, N. J., and C. A. S. McClellan and 
A. F. Weihenmayer, both for a number of years connected with the 
local office of Johnson & Higgins. The offices of the firm are located 
on the first floor of the Imperial Building, 411 and 413 Walnut street. 
The firm have been appointed general agents for the Frankfort 
Marine, Accident and Plate Glass Insurance Company and the 
Frankfort-American Insurance Company, both casualty companies of 
a strong status. 

The Ocean Accident and Guarantee Corporation, Ltd., has ap- 
pointed Johnson & Higgins resident managers for eastern Penn- 
sylvania, southern New Jersey and Delaware. The Ocean will do 
a general liability and casualty business. W. P. Mifflin, who is the 
casualty manager for the above firm, will have direct charge of the 
company’s interests. 


Thomas MclIlwee. becomes sole agent for Philadelphia and vicinity 
of the Traders of New York. Mr. MclIlwee also represents the 
Northern and Eastern of New York, Norwich Union, Firemens 
Fund and American of Boston. 


J. E. Hyneman & Co. announce their appointment as agents for 
the United States of New York, succeeding Billington, Hutchinson 
& Co. Mr. Hyneman represents a staunch list of leading companies, 
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THE SOUTHERN FIELD. 


There are gratifying evidences of a reversal of sentiment in Missis- 
sippi, where insurance companies have for years been held up as 
shining marks for hostile legislation. With burdensome taxation, 
the exactions of a valued policy law and the constant dread cf be- 
ing penalized heavily for being a member of the South-Eastern Tariff 
Association, the way of the underwriter in that State has been far 
from enchanting. Two drastic anti-trust laws have already been pre- 
sented to the present legislature, and the association companies are 
up against indictments and quo warranto proceedings. But there 
comes at this time a rift in the clouds in the shape of the Anderson 
bill, offered in the Senate last week. It is a complete insurance code, 
making the Auditor of State the Insurance Commissioner. The 
hopeful features of its text, however, lie in the fact that it aims to re- 
peal the present valued policy law, and to permit organizations of 
companies maintained for the purpose of ascertaining and charging 
reasonable rates of insurance. Should it pass, it will relieve the 
South-Eastern Tariff Association from any further annoyance in 
Mississippi. Captain Edward S. Gay, president of the association, 
has recently been before the insurance committee of the Senate at 
Jackson, and no doubt his presentation of facts connected with the 
operation of reasonable laws for companies will favorably influence 
action on the Anderson bill. Southern managers feel buoyant over 
the prospects of its passage. Its two more important paragraphs 
are: 

When the buildings insured against loss by fire and situated within 
this State are totally destroyed by fire the company shall not be 
liable beyond the actual cash value of the insured property at the time 
of such loss or damage; and if it shall appear that the insured has 
paid premiums on a sum in excess of actual value the assured shall 
be reimbursed the proportionate excess of premiums paid on the 
difference between the amount named in the policy and the ascer- 
tained value, with interest at six per cent per annum. 

No insurance company shall be permitted to do business in this 
State which shall be a member of any association whose purpuse is 
to establish, fix or maintain excessive or unreasonable rates or 
charges for insurance. Provided, however, that it shall not be un- 
lawful for such insurance companies to be members of any associa- 
tion the purpose and object of which is to secure the proper inspec- 
tion of risks, the classification of risks, the maintenance of uniform 
and reasonable rates and the prevention of discrimination in charges 
between parties dealing with such companies. 

The defeat of the “arbitration bill” in the South Carolina Senate 
is an augury for future reasonable enactments in that State govern- 
ing insurance interests, and managers are disposed to view the situa- 
tion there as one having the elements of hope. The energies of 
President Gay were employed in convincing the South Carolina law 
makers of the injustice to the insuring public of the restrictions 
sought to be imposed by this “arbitration bill’’ which, had it been made 
a law, would practically have forced into the courts every loss settle- 
ment about which there was the slightest misunderstanding. The 
local agents of South Carolina are reported to be actively at work 
moulding a sentiment favoring an insurance code similar to that of 
North Carolina. It is doubtful, however, if such a law could be 
passed at the present session. The Senate seems to be actuated by 
a feeling of practical business consideration toward insurance inter- 
ests, while in the House, there is shown the concentrated antipathy 
to all things resembling a “‘trust,”’ to which class organizations of in- 
surance companies are commonly supposed to belong. The South- 
Eastern Tariff Association does not operate in South Carolina. 

There seems to be no doubt of the intention of the National of 
Hartford to retire the Mechanics and Traders of New Orleans from 
general operations. It is now writing only in its home State and 
principally on New Orleans business. 

Manager Cogswell of the Southern Department of the Manhattan 
Fire is actively pushing that company’s interests in the States under 
his jurisdiction. While he will operate outside of the South-Eastern 
Tariff Association, he declares that he will obtain its tariff rates 
wherever he knows what they are. His special agents are planting 
the Manhattan in straight South-Eastern Tariff Association agencies. 
This imposes an obligation on their part not to accept more than 
fifteen per cent commissions. In a circular to agents, Mr. Cogswell 
announces that commissions to agents shall not be paid in excess 
of that figure. But it is being commented on that his instructions 
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contemplate the computation of commissions on premiums, “less re- 
turn premiums and rebates.” It will be interesting to watch Mr. 
Cogswell’s management of the Manhattan. 


Albert A. Weille, special agent of the North British and Mercantile 
in Mississippi and Louisiana, has severed that connection. The 
company has also taken up its general agency for Arkansas, managed 
by J. B. Leigh. These changes were expected in view of the appoint- 
ment of T. A. Manning as Southern general agent of the company 
at New York. Mr. Weille continues as special for the Helvetia- 
Swiss in Mississippi, and will also represent the Netherlands, soon 
to enter that State. 


James B. Ross has been appointed special agent of the Royal under 
Barbee & Castleman for Mississippi and Louisiana, to succeed C. T. 
Baird, who retires on account of ill health. Mr. Ross has been asso- 
ciated with Colonel Thomas Peters in the southern department of the 
Greenwich for the past four years. He was the chief executive 
special for that department, and traveled the whole Southern field. 
Prior to his going with the Greenwich he served as special for the 
Royal, and now returns to his fi st love. He is a member of the 
local agency of Ross & Georger, at Jackson, Miss. 

If the Atkinson Senior mill mutuals come South, as has been ru- 
mored they intended, there will be some interesting developments in 
cotton mill writing. Many managers regard rates on this class as 
entirely too low with their present equipments. The many new mills 
now being built in Southern States are of standard construction with 
all the approved devices for lessening the fire hazard. Rates on such 
a mill are in some instances as low as twenty-five cents. The New 
England mutuals have made money writing Northern mills at even 
lower rates, and may be expected to become active competitors for 
this class of business South should they enter the lists. 


An event of unusual interest to life underwriters generally is the 
organization of the South Atlantic Life Insurance Company of 
Richmond, Va., an old-line company financiered by some, of the 
ablest and wealthiest of the Southern capitalists. It will be capital- 
ized at $250,000, providing for an immediate surplus of $50,000. With 
the financial status of the new organization thus firmly fixed, the 
incorporators recognized that to insure success, a practical iife in- 
surance man of long and successful training in the business was es- 
sential. To that end they have made an excellent selection in the 
appointment of Robert L. Foreman of Atlanta, Ga., to the position 
of third vice-president and general manager. Mr. Foreman will have 
absolute control of the company’s operations. It will issue up-to-date 
contracts on a liberal basis along conservative lines. Miles M. 
Dawson of New York has been engaged to formulate tables of rates 
and policy forms in conjunction with Mr. Foreman. Its operations 
will be on a three and one-half per cent basis for reserve. For the 
present the company will do business only in Virginia, North and 
South Carolina and Georgia, where its incorporators are all well 
known. Mr. Foreman, the company’s manager, is known to every 
life underwriter throughout the Southern States. He has been identi- 
fied with the Georgia general agency of the Mutual Life of New 
York under R. F. Shedden since 1889. During the past four years 
Mr. Foreman has been superintendent of agencies for Mr. Shedden, 
a position in which he displayed executive abilities of great force. 
particularly in the organization of the agency system of the State 
and in directing the work of the company’s producers in a manner 
to place the Mutual Life at the top in Georgia. He is a graduate 
of the University of Georgia, is in his thirty-third year, and is a 
writer of considerable power on problems pertaining to the business 
of life insurance. With such a directing spirit, it may be accepted 
as a certainty that the South Atlantic will be conducted upon a high 
plane, upholding all that is good in life insurance. The promoters 
are to be congratulated upon their good judgment and fortune in 
securing Mr. Foreman’s services. The South has been destitute of 
good reliable life insurance companies, and the failures in that line 
in that section may be attributed to the absence from their manage- 
ment of trained underwriters who could bring to bear long acquaint- 
ances with the business and a knowledge of organization. Mr. Fore- 


man appears to be a happy find for the South Atlantic and his future 
career holds out great promise. Among the prominent men of affairs 
on the South Atlantic’s board of directors are the following: Vir- 
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ginius Newton, John K. Branch, Fritz Sitterding, L. M. Williams, 
Thomas Atkinson, J. L. Antrim, J. D. Patton, Philip Whitlock, S. 
W. Travers, F. W. Scott, B. B. Munford, S. T. Morgan of Richmond, 
J. W. Perry and N. Beaman of Norfolk, George A. Schmelz of New- 
port News, Judge A. E. King of Roanoke, John W. Craddock of 
Lynchburg, Charles L. Holland of Danville, George E. Sipe of Har- 
risonburg and W. B. Chisholm of Charleston, S. C. 








CORRESPONDENCE. 
ALBANY. 


[FRomM OUR OWN CORRESPONDENT. ] 


Superintendent of Insurance Francis Hendricks of Syracuse entered upon 
his duties actively the past week. He is gradually familiarizing himself 
with the routine of the Department, both here and in New York, where he 
paid a visit of inspection to the Metropolitan branch office a few days ago. 
There are no intimations of any changes in the clerical force of the De- 
partment for the present, at least. 

Arguments on the following bills were scheduled to be heard yesterday 
afternoon by the Assembly Insurance Committee: Assemblyman Guider’s, 
to incorporate Fidelity Mutual Title Insurance Company. Assemblyman 
West’s, to compel recipients of foreign fire insurance companies’ tax to pay 
ten per cent to State Firemens Association. Assemblyman Bryan’s, re- 
quiring fire insurance companies to pay full amount of policy in case of 
total loss. 

A hearing is set down for this afternoon on Senator Thornton’s bill 
relative to transfer of securities and property by bankrupt corporations 
postponed until next Tuesday by Senate Insurance Committee. 

Assemblyman Slater of New York has introduced a bill amending sec- 
tion 6 of the General Corporation Act, so as to provide that no corporation 
shall be organized hereafter under the laws of New York State with the 
word ‘‘Assurance”’ or ‘‘Guaranty”’ as a part of its corporate name, except 
a corporation formed under the insurance or banking law. 

The Senate has passed the bill of Senator Marshall of Brooklyn, amend- 
ing section 10 of the Insurance Law by providing that the number of 
directors of a domestic insurance company may be reduced to the mini- 
mum number of incorporators required. The Assembly insurance commit- 
tee has reported the same measure favorably. 

Assemblyman Rodenbeck of Rochester has introduced the statutory 
revision commission bill, codifying the several insurance acts that have 
become laws since the enactment of the general insurance statute of 1892. 

The Senate has passed the bill of Senator Elsberg of New York allowing 
title and credit guaranty companies to have a maximum capital of $2,- 
000,000 instead of $1,000,000, the maximum capital authorized by existing 
laws. The same measure has just been reported favorably by the As- 
sembly committee on insurance. 

Assemblyman Henry of New York has introduced a bill amending the 
Greater New York charter, so as to give the New York insurance patrol 
and its members the right of way with its apparatus in proceeding to fires 
over all vehicles excepting those conveying United States mail. A viola- 
tion of the act is made a misdemeanor. 

The Senate cities committee has passed the bill of Assemblyman Gale, 
directing the Comptroller of the city of New York to pay annually, on 
June 1, to the several chemical engine companies in the boroughs of 
Queens and Richmond the sum of $1200 apiece. 

The Assembly insurance committee has reported favorably the bill of 
Assemblyman Coughtry of Albany, providing that all insurance companies, 
other than fire and life, may merge and consolidate in the same manner as 
fire insurance corporations. 

The Senate cities committee has reported favorably the bill of Senator 
Davis of Brooklyn, authorizing the Board of Estimate and Apportionment 
of New York city to provide funds for the purchase of suitable head- 
quarters for the Williamsburgh Volunteer Firemen’s Association. 

Senator La Roche of Brooklyn has introduced a bill amending section 690 
of the Insurance Law relative to title and credit guaranty corporations. 
It provides that they may be organized for the transaction of business in 
this State under’ the following conditions: In counties of less than 30,000 
inhabitants, with a capital of $25,000; in counties having between 30,000 
and 100,000 inhabitants, with a capital of $50,000; in counties having be- 
tweeen 100,000 and 350,000 inhabitants, with a capital of $75,000; in 
counties having between 350,000 and 500,000 inhabitants, with a capital of 
$100,000, and in all counties whose population exceeds 500,000, with a 
capital of $150,000. The bill also specifies that the maximum amount of 
capital to be employed by such companies shall not exceed $2,000,000. 

Senator Graney and Assemblyman Sloane have introduced in their re- 
spective Houses of the legislature a bill authorizing the city of Mount 
Vernon to purchase or acquire lands for the erection of fire houses thereon 
or buildings already erected, and providing for the issue of ‘‘fire bonds’”’ 
in an amount not exceeding $50,000 for the purpose. 

Assemblyman Trainor of New York has introduced a bill providing that 
the fire commissioner of the city of New York, in his discretion, may re- 
appoint Charles B. Striebel, an ex-engineer of the city of New York, who 
resigned from the New York fire department December 1, 1893. 

Albany, February 21, 1900. LANCASTER. 


SAN FRANCISCO. 


[From OuR OWN CORRESPONDENT. ] 

The Glens Falls Insurance Company, which abandoned this field about 
seven years ago, has just been officially welcomed back again by the is- 
suance of Commissioner Clunie’s certificate of authority to transact busi- 
ness in California. Ed. E. Potter is general agent. 

Application has been made for the dissolution of the Sun Insurance 
Company of California, the directors being E. B, Pond, James D. Phelan, 
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I. Sternhart, James R. Kelly, Sol Wangenheim, C. L. Taylor, A. B. Clute, 
A. L. Rhodes, James Moffatt, Charles Nelson and R. D. Chandler. 

The American Bonding and Trust Company of Baltimore, Md., has en- 
tered California to transact fidelity and surety insurance. E. T. Green has 
been installed as general agent. 

The Nippon Marine Insurance Company, Ltd., of Osaka, Japan, has 
entered California, and attached itself to H. M. Newhall & Co.’s general 
agency. 

The boys who keep the records in shape, fraternally classified as the 
Fire Underwriters Clerks Association, held their preliminary last week 
in Rag-Time Hall, in Alcazar Theater building. It was called a ‘“‘smoker,” 
preliminary to the tenth annual banquet to be given by the association in 
April. Arthur E. Magill, Jr., cashier of the general agency in this city of 
the Pheenix of Hartford and Home of New York, received a vote of thanks 
for his acceptable mannér as presiding officer of the ‘“‘smoker.”’ 


San Francisco, February 15. ALPS. 





BUFFALO. 


[From OuR OWN CORRESPONDENT. ] 


The Buffalo Board of Fire Underwriters is hard at work on an entirely 
new schedule of rates, which will be at least two weeks longer in prepa- 
ration. The work is required on account of the adoption by the Board of 
the recommendations of the joint committee of members and of the com- 
panies most interested, which took up the matter of competitive rates, 
and came to the conclusion that there was no longer any need of heeding 
the competition, and that the first thing to do in the direction of better 
rates was to equalize existing rates. Mercantile and special risks were 
first taken up, and that there is really to be no material advance at 
present is shown by the fact that some risks will bear a decidedly lower 
rate when the new schedule is out than they did before. It is a matter of 
speculation as yet whether the plan can be made to operate or not, though 
as yet there is no report of difficulty. 

So far the elections of the various Buffalo fire insurance companies has 
resulted in no material change except in the Erie, where President Kertz 
retires, and ex-County Treasurer John Esser was elected in his place. 
Mr. Esser has bought most of the Kurtz interest. No change of policy is 
announced. 

There is a move on the part of the lumbermen to get up a new fire in- 
surance company, as it is claimed that the two now in their interest, one 
in Boston and the other in Philadelphia, are giving them better rates 
than they can get from the old companies, while both are making money. 
Buffalo lumbermen will go to the annual meeting of the Wholesale Lumber 
Dealers’ Association, which takes place in Baltimore on the 7th of March, 
prepared to lend a hand in the organization of a new company. It is not 
expected that it will be located here, but probably in New York. At the 
seme time the local fire agents are making no promises of concessions to 
the lumbermen, the fire board in fact passing a resolution at the last 
meeting refusing to accept any more lumber business from brokers. 

The lake underwriters are greatly encouraged over the outlook, and 
will, in all appearance, go on without change of front from last season. 
Considerable money was made, and rates will no doubt remain sub- 
stantially as they were last season. There is complaint from vessel own- 
ers that the rates are too high, but the underwriters retort that even the 
low-class lake craft made money so fast last season that it often paid for 
itself. It will be the middle of March before rates are taken up. 

All life insurance agents as a rule report better business than last year, 
but there is, as always, a scarcity of really good men. The ambitious 
general agent is busy picking up assistants. Vice-President Cochran of 
the United States Life was in Buffalo lately looking for a general repre- 
sentative, the office having been left vacant by the removal of Warren 
Craig to Rochester, but no appointment has been announced. 

M. B. Moore, who was a special agent of the Mutual Benefit Life several 
years ago, has returned to the company, after being out of the business 
some time. CATARACT. 

Buffalo, February 19. 





HARTFORD. 


[FRom OuR OWN CORRESPONDENT. ] 


The sudden and unexpected death of William T. Price, local agent of the 
National Fire and Hartford County Mutual Insurance Companies, was 2 
great shock in underwriting circles here. Mr. Price had one of the largest 
local agencies in Hartford, and was a loyal and valued member of the 
Hartford Board of Fire Underwriters, and the Connecticut State Associa- 
tion of Local Fire Insurance Agents. He was a gentleman of strong per- 
sonality, and popular both with his associates and his competitors in the 
local agency field. Your correspondent recently heard a member of one 
of the big agency firms of Hartford remark: “Mr. Price was a square man 
and an honorable competitor. We never lost a risk to him where we could 
even think that there had been anything unfair in his manner of securing 
the line.”’ 

It is stated upon good authority that the agency of the Royal Exchange 
is to be transferred from Chapman & Mucklow to the office of Traute & 
Hanmer, the new arrangement to date from March 1. 

President Skilton of the Phcenix, who has been in Cincinnati for the past 
ten days, is again at his desk. 

The funeral was held at his late residence, on Laurel street, Saturday 
afternoon, and was largely attended by representatives of the various 
local companies and agencies. Among those present were Secretary Still- 
man and Assistant Secretary Smith of the National, Assistant Secretary 
Adams and Special Agent Williams of the A®tna, Assistant Secretary 
Charles E. Chase of the Hartford Fire, who is also president of the Hart- 
ford Board of Fire Underwriters; Edward B. Cook of the Pheenix, Secre- 
tary Burt of the Connecticut, Secretary Erving of the Hartford @ounty 
Mutual, Special Agent Stone of the National, Special Agent Sloan of the 
Home, C. I. Beardsley and E. W. Beardsley of the agency of Dickinson, 
Beardsley & Beardsley; E. S. Cowles, manager of the German-American; 
F. A. Morley of Cross & Morley, Charles M. Webster of Webster & Baker; 
W. E. Baker, George B. Fisher, Louis Behner, representing the agency of 
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Silas Chapman, Jr.; Messrs. Traute and Hanmer, and Messrs. Brigham and 
Porter of the Price agency. 

A delegation of Hartford agents went down to Bridgeport on Lincoln 
Day to attend the first annual banquet of the Connecticut State Associa- 
tion, and report a most enjoyable time, everything possible being done for 
their comfort and entertainment by the Bridgeport agents, whose reputa- 
tion for hospitality is a matter of comment throughout the State. 

Owing to the recent heavy rains the water supply is once more ample; 
the river pumps have gone out of business, and the respiration of man- 
agers and agents is again normal. 

Much pleasure is being expressed upon the appointment of J. H. 
Brewster to succeed the late Martin Bennett as United States manager of 
the Scottish Union and Lion Fire. Mr. Brewster is very popular in Hart- 
ford, and his selection by the foreign office has the unanimous approval of 
underwriters in general. SPARKS. 

Hartford, Conn., February 19. 





CASUALTY INSURANCE. 


—The New Amsterdam Casualty has reduced the premium on its $10,000 
combination policy from $25 to $20. 





—The North American Accident of Chicago has appointed James A. 


Rhodes of Dallas, Tex., manager of its Southwestern department. 

—Twenty shares of Title Guarantee and Trust Company stock were 
sold at auction last week at 390%. Ten shares of Lawyers Mortgage went 
at 110. 

—George E. Ide, president of the Home Life, was recently elected a di- 
rector of the Fidelity and Casualty, succeeding Thomas 8S. Moore, de- 
ceased. 

—The Continental Assurance Company of Detroit will have the exclusive 
accident insurance privilege on the Detroit and Lima Northern after 
March 1. 

—The New Amsterdam Casualty is about to place a new personal acci- 
dent contract on the market, which will contain many up-to-date and de- 
sirable features. 

—H. C. Fladger, who was formerly with the Prudential, has been ap- 
pointed superintendent of the Union Casualty’s industrial accident depart- 
ment in Chicago. 

—At the annual meeting of the Hartford Steam Boiler Inspection and 
Insurance Company the officers and directors were re-elected, with the ad- 
dition of J. B. Pierce and Atwood Collins as directors. 

—During the past year the following inspections were made by the 
Fidelity and Casualty: Boiler, internal, 26,206; external, 72,402; total, 
98,608; elevator, 22,265; total number of inspections made, 120,873. 

—A number of prominent Brooklyn men are planning the organization 
of a new title insurance company, to be known as the Fidelity Mutual 
Title Insurance Company. It is proposed to capitalize it at $100,000. 


—John C. Bogardus, Jr., has been appointed general agent for the ac- 
cident and health department of the Atna Life Insurance Company, with 
offices located at 444 Broadway, Syracuse, N. Y., under Manager B. 
E. Watson. 

—The condition of the Preferred Accident’s ten, eleven and twelve 
thousand-dollar combination policies have been broadened, so that notice 
of loss may now be given within ten days from the earliest time it is 
possible to give such notice. 

—Leeds, McClellan & Co., a new Philadelphia firm, have been given the 
general agency for the Frankfort Marine, Accident and Plate Glass and the 
Frankfort-American. The firm is composed of E. C. Leeds, C. A. S. Mc- 
Clellan and A. F. Welhenmayer. : 


—Embezzlements during the past year, according to reports of the 
Fidelity and Casualty, aggregated $5,873,086, which is exceptionally low. 
The figures for the three preceding years are as follows: 1898, $9,236,351; 
1897, $11,154,530; 1896, $9,113,030. 

—The Federal Surety Company of Chicago expects to begin business 
about May 1. The capital stock of the company will be $250,000, and will 
be sold at 110, for the purpose of creating a $25,000 surplus. George H. 
Bliss, formerly with the National Surety of New York, will be secretary. 

—The officers of the New York Central have made arrangements with 
two large casualty companies, by which the lives of the employees may 
be insured. Special rates have been secured, and any employee may have 
his premium payments attended to by the company, the amount being de- 
ducted from his salary. 

—Following is a classification of the death and indemnity claims paid 
by the personal accident department of the Travelers Insurance Com- 
pany during the year 1899: Manual labor and trades, 7813 for $319,998; 
to pedestrians, 1273 for $112,388; horse and vehicle, 912 for $98,388; street 
railway and elevators, 295 for $41,865; bicycle, 450 for $24,926; at home, 
997 for $57,356; burns and scalds, 472 for $13,504; drowning, seven for $25,- 
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075; firearms and explosions, 166 for $66,856; bites of animals, seventy-one 
for $2683; sports and recreations, 401 for $31,131; foreign substance in eye, 
535 for $11,595; steam railroads and steamships, 363 for $112,586; in office 
and store, 367 for $25,393; return of premiums on ten-premium policies in 
case of death from disease, thirteen for $12,787; unclassified, eighty-four 
for $5485; total, 14,219 for $962,017. 

—Articles of incorporation have been filed by the Homes Accident In- 
surance Company of Fordyce, Ark. The company is capitalized at $100,000, 
half of this amount being paid in, and it proposes to write workman’s 
collective and accident insurance. J. E. Hampton is president, and John 
R. Hampton is secretary and treasurer. 

—The Fidelity and Casualty will not, for the present, appoint a suc- 
cessor to Macdonell: & Hood of Chicago, who recently resigned from the 
company’s service to go with the Ocean Accident. The business formerly 
handled by the above agency will be handled partially from the New York 
office, and partially by the W. A. Alexander agency in Chicago. 


—Manager Goodwin of the Pacific Coast department of the Preferred 
Accident Insurance Company of New York has appointed Geoffrey M. 
Purcell, late manager of the Buffalo agency of this progressive company, 
superintendent of Metropolitan district, which includes San Francisco 
and suburban cities. Mr. Purcell has had five years’ active experience in 
the accident business, and should prove a first-class producer. 

—Members of the Chicago Plate Glass Compact recently held a meeting 
to discuss the situation in view of the proposed retirement of the Mary- 
land Casualty. Manager Dunbrow of the company stated that under cer- 
tain considerations he would retain his membership. He will put them in 
writing, as proposed amendments to the constitution, and it is to be hoped 
that the incident may thus be closed in an amicable and satisfactory man- 
ner. 

—The following letter has been received by the American Surety Com- 
pany of New York: 


THE DETROIT SAVINGS BANK, DETROIT, Mich., February 10, 1900. 
American Surety Company, New York. 

Gentlemen—On the 30th ult. the assistant to one of our tellers ab- 
sconded with money of this institution, and your company was surety for 
his acts. The notice was immediately given to you of the facts, and two 
days later you paid the full amount of your obligation, which was re- 
ceived here on the 3d inst. We express to you our appreciation of the 
prompt manner in which the obligation was met, and at the response your 
representatives made to the notice of the default, and through whose co- 
operation the delinquent was apprehended in Chicago on the 3d inst., and 
was returned to Detroit for appropriate proceedings under the laws of the 
State. We believe it will be difficult to find a parallel case where the de- 
fault, the payment of the claim by the Surety Company, and the arrest 
and return of the delinquent all happened within six days. Yours truly, 














(Signed) SIDNEY D. MILLER, President. 
SOME EXTRACTS FROM THE STATEMENTS OF CASUALTY COMPANIES. 
Surplus to Premiums Losses 
NAME OF COMPANY. Assets. | policyholders | Received, Paid. 
Stock Companies. 

tna Indemnity...........---| $305,379 | $256,027 $101,239 | ...... 
€tna life (acc. dept.) ......... a@52850,300 | 26,123,520 855,507 | 302,386 
American Bonding & Trust ...} 1,612,960 1,425,692 286,472 | $72,653 
American Surety............- 5,115,409 | 4,267,199 | 1,005,280 372,977 
Central Accident.............. 272,574 | 203,553 159,649 45-447 
City ToS. & Saccsccseccves +++] 2,895,376 | 666,348 189,708 55,672 
Continental Assurance......... 316,388 | 260,455 153,898 204 
Employers Liability of London.|} 1,236,291 350,632 1,245,146 727,609 
Fidelity and Casualty...... ... 3,440,653 978,453 3,431,814 |1,597,891 
Fidelity & Deposit............ 4,120, 325 3,471,232 947,542 227.430 
Frankfort M. A. and P. G...... 736,176 245,207 727.746 378,829 
Frankfort-American........... 428,117 339,116 108,481 31,906 
General Accident.............. 309,749 273,92! 128,127 48,271 
General Accident of Phila..... 128,484 120, 23,145 4,121 
Great Eastern Casualty ....... 170,599 131,668 90,478 26,659 
Guarantee Co. of North Am ..| 1,011,865 860,805 142,305 37,891 
Hartford Steam Boiler......... 2,563,064 546,474 1,019,290 106,459 
Lloyds Plate Glass............ 696,428 414.539 403,156 217,972 
Lawyers Surety..... ssccescees 757,725 707,439 79,354 13,612 
London Guar. & Accident..... 1,033,848 402,591 812,723 372,075 
Marvland Casualty ......----. 2,070, 222 1,415,034 1,166,259 167,680 
Metropolitan Plate Glass...... 467,166 325,375 259,379 137,656 
National Indem. and Ins Co... 140,883 137.214 4,280 |- qt 
National Surety.......... ceases) Si S75555 1,033,402 501,916 146,087 
New Amsterdam Casualty. ... 316,965 244,333 III,374 20,761 
New Jersey Plate Glass....... 176,274 132,346 77,298 33,740 
New York Plate Glass......... 390,053 267,141 217,889 108,868 
North American Accident...... 153,105 131,300 79,336 29,111 
Ocean Accident and Guarantee.| 1,165,444 1,074,159 178,427 25,421 
Pacific Surety..... cocccceoces- 307,163 286,021 33,198 3,599 
Pennsylvania Casualty..*...... 157,708 152,112 SB POE- 45 Ses 
Preferred Accident............ 779,385 365,124 952,053 315,917 
- Standard L. and A............ 970,057 355,071 1,010,057 499,389 
Travelers (Acct. Dept.)........ 5,144,617 2,762,956 3,066,957 | 1,227,977 
Union Casualty & Surplus. .... 532,526 345,621 482,289 403,897 
United States Casualty........ 1,014,742 555,000 719,892 269,118 
U.S. Fidelity & Guar......... 2,188,578 1,825,427 564 249 60,148 
United States Guarantee ...... 476,602 397,467 92,037 10,845 














@ Including lief branch. 











February 22, 1900] 























Received Certi- 
Name or Company. | from Pre- Pi for Bes TS 
miums or aims, ritten 
Assessm’ts. in 1899. Jan. 1, 1900 
Mutual Companies. 
American Mut. Accident Ass'n..... £7,497 $2,161 905 $ 467,731 
Bankers Accident Insurance Co....} 42,312 15,731 2,126 12,045,500 
Brotherhood Accident Company...| 71,622 27,158 3,007 22,833,100 
Columbian Accident Associaiion. . . 236 28 138 38,400 
Commercial Trav. East. Acc. Ass’n| 26,752 19,942 SII 19,815,000 
Com’] Trav. Mut. Acc. Ass'n. of Ind| 10,046 6,311 sage Uhh) seateens 
Com’! Trav. Mut. Acc. Ass’nofAm.| 149,512 132,150 2,621 | 102,080,000 
Eureka Acc. and Sick Benefit...... 387 80 REMOE S- due caa as 
Freeport Accideni Association..... 8,367 6,869 475 1,231,000 
Globe Fraternal Accident Ass'n....| 24,512 7,869 2,530 259,000 
La Crosse Mutual Aid Ass'n.......| 17,153 9,436 1,623 76,125 
Loyal Mutual Accident Ass'n...... 29,579 18,487 1,343 9,316,000 
Loyal Protective Association....... 47,299 43,461 3,864 1,428,400 
Massachusetts Mut. Acc. Ass’n....| 82,536 45,212 3 604 19. 362,675 
Masonic Casualty Co........... --| 21,223 10,337 323 1,457,720 
Masonic Equitable Accident Ass’n.| 87,145 53,878 2,074 25+730,050 
Metropolitan Accident Association.| 83,099 23,972 6,672 6,894,150 
National Mas. Prov. Association...) 17,833 | 4,734 MeL . Staauns' 
North American Casualty Co...... 10,070 4,408 1,551 151,000 
Northwestern Beuevolent Society..| 101,162 | 50,267 9,042 1,657,830 
R’y. Off. & Emps. Acc. Ass’n...... 524,338 257,434 | 25,729 29,122,840 
Union Accident Company......... 7,358 | 761 700 2,147,000 
United States Benevolent Society..| 256,152 | 178,218 | 25,019 8,161,100 
United States Indian Society...... | 28,783 | 16,273 4,086 430,700 
Woodmen Accident Association... .| 44,941 29,057 7,005 9,372,400 
| 
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The Life Underwriters Association of New York. 


THE annual meeting of this association for the election of officers for the 
ensuing year will be held at the Hotel Savoy, Fifth avenue, corner Fifty- 
ninth street, Tuesday evening, February 27, 1900, at 5.30. The thirteenth 
annual banquet will be held at the Hotel Savoy at 6.30 the same even- 
ing. 

The following distinguished gentlemen have accepted invitations to be 
guests and to speak: Gen. Albert D. Shaw, commander-in-chief G. A. R.; 
Hon. William P. Dillingham, ex-Governor of Vermont; James L. Johnson, 
Esq., president National Association of Life Underwriters; L. E. Bo- 
meisler, Esq., Rev. Dr. M. J. Lavelle, rector St. Patrick’s Cathedral. 

Royal Neapolitan Band, in costume, will render choice vgcal and instru- 
mental music. 

This will be one of the best banquets ever given by the association, and 
it is desired that every member shall be present. Tickets $5 each for 
members and their guests may be had on application to the chairman of 
the executive committee, 32 Liberty street. 





National Association Local Fire Insurance Agents. 


THE following communication has been mailed to presidents of State as- 
sociations of local agents: 


An act has been introduced in Congress (Senate Bill No. 2382 and 
House of Representatives Bill No. 6247) to amend an act entitled “An 
Act to Provide Ways and Means to meet War Expenditures and for other 
Purposes,’’ by changing the method of collecting the tax imposed by the 
original act upon insurance companies. The amendment provides for the 
payment of the tax by the fire insurance companies directly to the gov- 
ernment. This will not reduce the tax or diminish the revenue, but will 
relieve the business of the annoyance and unnecessary labor attending 
the use of stamps. 

Your experience with the present method of collecting this tax will 
undoubtedly convince you of the justice and desirability of the proposed 
legislation. We therefore ask you to promptly address your Senators and 
Representatives, requesting them to favor the adoption of the above men- 
tioned amendment. We further suggest that you request other prominent 
local agents in your State to also write your Senators and Representatives 
to the same effect. Faithfully yours, C. H. Woodworth, president; Frank 
F. Holmes, secretary; A. H. Robinson, chairman executive committee; 
Myer Cohen, chairman committee on legislation. 

Buffalo, February 13, 1900. 





J. H. Brewster, Manager. 
JAMES H. BREWSTER of Hartford sailed for London a few weeks ago in 
connection with the vacancy caused by the death of Martin Bennett in 
the United States management of the Lion of London and the Scottish 
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Union and National of Edinburgh. The expected has happened, and Mr. 
Brewster has received the appointment of United States manager for both 
companies. 

Mr. Brewster was born in 1845, at Coventry, Conn., and in 1867 entered 
the office of the Connecticut Fire, reaching the position of assistant secre- 
tary in 1873. In 1880 Martin Bennett, who was then president of the 
Connecticut -Fire, accepted the United States managership of the two 
English companies, and took Mr. Brewster with him as assistant manager. 
During the last twenty years the latter gentleman has had ample op- 
portunity to show his ability, which has been recognized by a number of 
tempting offers from other companies. He preferred to remain where he 
was, however, and now reaps his reward. The appointment is certainly a 
most commendable one, and the congratulations of his many friends are 
most sincere. 





A Circularfrom the [etropolitan Life. 


To the Superintendents: We have had some enquiries from the field con- 
cerning an advertisement of the Prudential Insurance Company which 
claims that that company “leads the world’”’ with an issue of $222,600,000 
insurance written in 1899; and we think that possibly some of you may 
thereby have your conviction that the Metropolitan is the leader somewhat 
disturbed. 

We write, therefore, to say that the essential statement of the advertise- 
ment is false, and our president has called the attention of the Prudential 
Company to the fact. : 

Not only was the amount of insurance written by the Prudential Com- 
pany exceeded by the Metropolitan, but, as the figures given by the Pru- 
dential publication include the ‘‘not taken’ ordinary policies, the insur- 
ance written by that company was exceeded also by the New York Life 
Insurance Company, according to its report on file in the Connecticut De- 
partment, by nearly $40,000,000. 

As the Prudential Company has invited comparison, you are entitled to 
have the figures of the two companies for 1899 succinctly stated to you; 
and a word should be said as to amount of industrial insurance written by 
this company. In the annual statement you are given the minimum and 
the maximum amounts. The Prudential, for its comparison, has taken 
the minimum amount. Obviously this is unfair. If that company takes 
our figures at all, it should take them as we give them. We stated the 
facts as they are, showing, by the maximum and minimum figures, that 
for the same premium we increase to the policyholders the insurance we 
give them by nearly one hundred millions of dollars on the issue of 1899 
alone ($97,164,932) without other consideration than that the policyholders 
shall persist. In short, we say to our policyholders, ‘‘Stick by us, and we 
will increase your insurance in the aggregate over sixty-two per cent 
without your paying us an additional cent for it.” It is quite obvious why 
a@ company which pays scarcely any cash dividends to the industrial 
policyholders and guarantees no amount of reversionary dividends to them 
should desire to conceal this action of the Metropolitan! 

The fair way to determine the amount of insurance in the policies issued 
by the Metropolitan in 1899 is to take as a basis the reserve we have to put 
up. The reserve required by the State Departments on our issue for 1899 
calls for an amount of endowment insurance payable as our policies are 
payable, fairly represented by our maximum amount written, $253,396,620. 
The same reserve put on the basis of whole life tables (which is the form 
of Prudential policies), would call for even a much greaver amount of in- 
surance. 

Now, for the real facts as to the comparative figures of the two com- 
panies: 





Metropolitan. Prudential. 

Number of industrial policies written...... 1,452,000 1,401,000 
Number of ordinary policies written....... 79,549 »242 
Amount of industrial policies written...... $253,396,620.00 $165,760,248.00 
Amount of ordinary policies written...... 65,650,789.00 56,914,383.00 
Total amount writtem........ccccccccsccs $319,047,409.00 $222,674,631.00 
Same, excluding not taken............++4+. 313,439,721.00 216,841,201.00 
Engmpames’ fmt L68G0 << onc 6 cckccccccdatectccce 800,531,009.00 502,201,486.00 
Insurance-in force in the United States.... 790,685,518.00 502,201,486.00 
Gain in insurance in force...........-.2-- 134,323,159.00 87,654,000.00 
Percentage of collectionS..........-+++++++5 99.25 98.45 
Paid policyholders in 1899............+.++- $9,698,422.55 $6,250,000.00 
BRM aac kc Sedona dnc éctcdeceds qenmunenneene 50,762,097.19 33,948,760.41 
Increase im asSetS......ccccccccccccccccccs 7,487,190.19 5,061,563.99 
SUAIOS co onc ccd ccccncccsdcccesscacqucceteds 7,650,968.68 6,014,422.54 
TRG Fo odio de xna tudaddcdadgsdaeusuesacos 28,798,714.45 20,580,000.00 


Gentlemen, now, as ever, the Metropolitan is the “leading industrial 
insurance company of America.’’ Yours truly, 
New York, February 9, 1900. HALEY FISKE, Vice-President. 





—The representatives of about fifty companies met in Wheeling, W. Va., 
recently and formed the West Virginia Underwriters Association. A rating com- 
mittee has been appointed for each of five districts, and no action is to be taken 
in regard to the commission question, each company being allowed to use its 
own judgment in this matter. ‘The next meeting is to be held in Parkersburg 
the last Tuesday in April. The officers elected were: President, F. Reister of 
the German of Wheeling; first vice-president, William Lohmeyer of Charleston; 
second vice-president, L. J. Bonar of Mansfield, O.; third vice-president, Robert 
Lackay of Richmond, Va.; secretary and treasurer, E. B. Bowie of the Standard 
of Wheeling. 
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New York. The list comprises all American and foreign stock companies ee to the New York Insurance Department : 








THE 


Fire Insurance in the United States in 1899. 


THE following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1899, and the financial condition 
of the companies as of January 1, 1900. The figures are compiled from the sworn reports of the various companies by THE SPECTATOR of 
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| Total 
COMPANIES. | Conn, |. Assets. 
| * | Jan. 1,1900.| Jan. 1, 
1900. | 
| 
$ 3 $ 
A®tna, Hartford, Conn............. 4,000,000 1,309,411 5,157,615 
Agricultural, Watertown, N. Y.... 500,000 245, 557,700 
PIRES, PINT, TA, Ness ocariseese 250,000 487,482 165,560 
Allemania Fire, Pittsburg, Pa..... 200,000 534,092 133,960 
American Fire, Baltimore, Md..... 200,000 261,900 40,815 
American Boston, Mass............ 300,000 636,744 144,078 
American, Newark, N. J............ 600,000 3,521,504 1,410,543 
American Central, St. Louis, Mo.. 600,000 1,922,045 R 
American Fire, New York city.... 400,000 1,451,834 331,840 
American Fire, Philadelphia, Pa... 500,000 2,626,441 388,935 
Armenia, oe, aN Fee 250,000 402,494 —17,874 
Assurance Co. of Am., N. Y. city. 200,000 550,959 168,597 
Atlanta Home, Atlanta, LBS ecenwe 500,000 730,155 —15,276 
Boston, Boston, Ny. 1,000,000 3,044,457 1,290,148 
British American, Ow LOCK, 660cs 200,000 2,362 30,067 
Buffalo Commercial, Buffalo, N.Y. 200,000 343,941 41,571 
Buffalo German, Buffalo, i 200,000 2,012,741 1,462, 4 
Caledonian-American, New York.. 200,000 361,754 ty 
Capital Fire, Concord, N. H....... 200,000 425,553 42, ‘ot 
Citizens, New York city ienw ee penis 300,000 786,973 111,925 
Citizens, Pittsburg, Pa............. 500,000 814,977 110,348 
Citizens, St. Louis, Mo.....00.+00s0s 200,000 456,766 175,892 
Colonial Assurance, N. Y. city.. 200,000 462,636 21,087 
Commerce, Albany, N. Y.......... 200,000 405,146 108,692 
Commercial Union Fire, N.Y. city. 200,000 328,387 21,577 
Commonwealth, New York cit 500,000 928,602 288,146 
Concordia Fire, Milwaukee, is. 200,000 939,008 183,967 
Connecticut Fire, Hartford, Conn.. 1,000,000 3,946,952 1.049,903 
Continental, New York i. sas ew 1,000,000 9,809,661 4,034,995 
Delaware, Philadelphia, RE 702,875 1,585,274 136,544 
Detroit F. and M., Detroit, Mich.. 500,000 1,296,066 622,604 
Eagle Fire, New York city......... 300,000 1,372,448 760,318 
Eastern, New York city............ 200,000 505,645 70,322 
Empire City Fire, N. Y. city...... 200,000 335,586 58,190 
Equitable F. and M., Prov., R. I.. 400,000 878,834 176,570 
Erie Fire, Buffalo, N. Y............ 200,000 614,879 154,048 
Fidelity, Baltimore, Md............ 500,000 807,949 88,845 
Fire Association of P —_ me 500,000 6,280,029 1,039,433 | 
Fire Ins. Co. of Co. of Phil., 400,000 944,712 187,334 
Firemans Fund, San Aa Tag 1,000,000 $,884,381 1,312, aH 
Firemens, Baltimore, Md........... 500.000 941,298 102,068 
Firemens, PWrewark, WW. Ficesssosccvs 1,000,000 2,511,000 1,092,052 
Franklin Fire, Philadelphia, Pa.. 400,000 3,106,892 1,104,233 
German Alliance, New York....... 400,000 948,281 282,629 
German-American, Baltimore, Md. 200,000 434,787 175,842 
German-American New York city..] 1,000,000 8,228,954 3,946,577 
Gaiman. Preanort. «o.cs0sc0ccecgsnes 200,000 3,400,455 1,288,883 
German, Pittsburg, Pa...........+0 200,000 518,174 101,109 
Germania Fire, New York city.... 1,000,000 4,816,870 2,101,403 
Girard F. and M., Philadelphia, Pa. 300,000 2,097,850 692,153 ! 
Glens Falls, Glens Falls, N. Y..... 200,000 3,327,440 2.155.142 | 
Globe and Rut ers, N. Y. A PONY, 400,000 29,283 3,039 
Grand Rapids Bet Rapids, Gs: 200,000 465,575 72,849 
Greenwich, New York Se 200,000 1,708,001 346,239 | 
Hamilton Fire, New York weedenen | 150,000 331,044 50,396 | 
Hanover, New York city.......... 1,000,000 3,097,641 | 618,819 | 
Hartford Fire, Hartford, Conn..... 1,250,000 | 11,002.589 | 3.810.205 | 
SD ee ere 3,000,000 | 12,758,624 |  4,631.936 | 
Home Fire, Baltimore, Md......... 200,000 400,026 157,230 | 
Home Mutual, San Francisco...... 300,000 965,559 315,929 | 
Indemnity Fire, New York city.... 200,000 341,878 82.561 
Ins. Co. of N. Am., Phila, Pa..... { $3,000.000 | 9.295.087 | 1,696,781 | 
Ins. Co. of State of Pa., Phila., Pa.| 200.000 | 458.202 | 51.479 | 
International, New York.......... | 200,000 | 336,255 | 57.444 | 
Kings Co. Fire, Brooklyn, N. Y... 200,000 | 357,760 | 110,977 | 
i. afayette Fire, New York city. 200,000 | 347,779 9.736 | 
Liv. & Lon. & Globe, N. Y. city. 200,000 | 301,881 54.763 | 
Lumbermans, Philadelphia, Pa.. 250.000 | 1,202,989 560,903 | 
Magdeburg, New York city........ 200,000 | 290,656 | 21.318 | 
Manhattan Fire, New York city. 250,000 | 924,956 74,207 
Mechanics, Philadelphia, Pa....... 250.000 | 932,907 242,182 | 
Mercantile F. & M., Boston, Mass. 400.000 | 649,399 50,837 | 
Mechs. & Traders, N. Orleans, La.| 300,000 | 479,726 21,661 | 
Merchants, Newark, N. J.......... | 400,000 | 1,598.415 274.991 | 
Merchants, Providence, R. I....... 200,000 | 609,799 | 216,829 
Mich. F. and-M., Detroit, Mich... 400.000 | 791,638 | 176.490 | 
Milwaukee Fire. Milwaukee, Wis.. 200,000 | 349.782 | 22.354 | 
Milwaukee Mechanics, Mil., Wis... 200,000 | 2.503.072 | 1.370.866 | 
Nassau Fire, Brooklyn, N. Y...... 200,000 | 65,983 ! 296,710 ! 
National Fire, Hartford, Conn..... 1,000.000 4,551,284 | 1.472.955 | 
National-Standard, New York city.| 200.000 | 551.683 | 183.439 | 
Newark Fire, Newark, N. J........ | 250.000 | 693.559 | 315.546 | 
New Hampshire Fire, Man., N. H. ! 1,000,000 ! 3,303,575 | 972,327 ! 


| 
an. 1, 
Ji500. 
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4,808,847 
525,898 
170,906 
131,076 
59,261 


174,536 
1,816,872 
486,072 
368,728 
504,733 
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142,511 


124,896 
255,368 
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3,938,559 
882,017 
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269,172 
348,403 
251,429 
52807 


2,624,285 
1,299,839 
189,415 
1,217,335 
353,086 


782,980 


"108,821 


1,449,476 
6, 725,581 

— 368 
4,09) 

433, 735 


8,773 
5,408,409 
255,032 
117.033 
24,392 





| 
233.011 | 
120,923 | 
763,747 | 
61,448 


2,096,840 | 
174,029 | 
121.147 | 

1,058,791 | 


128,772 
437,676 
103,732 
227,016 
607,279 


208,041 
550,699 
2,010,877 
4,281,189 
775,943 


277,232 
278,446 


1,976,985 
563,937 


3,023,256 
ly ie 233 


1,360,946 
540,813 


988,916 
344,611 
253,054 
1,178,807 
133,971 


1,650,890 
6,690,956 
5,193,801 
,555 
461,435 


94,809 
5,756,992 
320,581 
97,750 | 
66,091 | 


179.517 | 
67,999 | 
187.070 | 
153,210 
802,351 


243,521 
204,653 
209,766 
1,004,657 
234,465 





2.388.787 
225.398 | 
151,647 

1,359,428 


no 
a 

~~] 

— 
oe 


Losses Paip. 


130,771 
67,256 


132,561 
9,300 


857, ‘514 


159,297 
139,574 
247,301 
955,797 
156,106 


57,292 
104,180 
71,473 
154,842 
390,233 


140,636 
19,851 
273,162 
61,034 
64,784 


111,624 
py 963 
1,061,967 
2, ore "160 
438,404 


141,434 


193,657 


311,879 
107,318 
1,806, 4 


1,212, 009 
198,985 


24,183 


1,801,900 
804,202 
132,446 
702,632 
225,384 


462,300 
361,879 
189,692 
797,674 
103,193 


1,094,720 
4,113,096 
2,620,407 
38,569 
252,937 


37,352 
4,396,376 
189,127 
56,566 
28,096 


108,150 
25,408 








168, 370 | 


136,518 | 
143.458 | 
587,728 | 
61,295 


1,356.497 | 


$ 
2,072,128 
452,934 
44,166 
109,226 
26,523 


110,499 
271,973 
434,568 
330,936 
781,877 


133,290 
252,254 


125,232 
194,164 
186,836 
67,539 
40,686 


103,341 
237,064 


387,630 


147,694 
90,328 
158,478 
31,209 
164,299 


144,504 
1,533,541 

67,037 
1,087,286 


157,539 
175,726 
246,147 
82,292 
22,950 


1,404,532 
668,967 
116,397 
519,031 
169,940 


420,449 
530,435 
159,669 
601,620 
55,890 
933,516 
3,447,155 
2,285,243 
25,822 
228,547 


307, 117 
121,631 

















Dividends: | Total 
to Stock- | Disburse- 
holders. | ments, 
1899. 1899. 
$ $ 
720,000 4,503,114 
49,765 991 1,888 
20,000 108, 593 
16,000 250, 314 
8,225 114,669 
18,000 260,538 
61,690 50,35 
60,000 975,037 
neeeae 776,520 
40,000 1, 423, 754 
9,620 251,979 
24,000 226,331 
10,000 357,632 
100,000 1,421,068 
Bee 225,102 
gee 103,738 
60,000 374,873 
10,000 110,135 
8,000 243,174 
27,780 657,193 
30,000 260,508 
150,000 223,048 
10,000 365,516 
16,000 128,718 
10,000 110,889 
30,000 208,481 
20,000 533,705 
100,000 1,867,573 
250,235 4,017,456 
42,173 808,480 
50,000 278, 
45,846 334,192 
10,000 575,660 
12,000 120,049 
24,500 353,077 
10,000 439,009 
sy ececpis 6 294,857 
200,000 3,054,570 
24,000 171,156 
120,000 2,040,853 
72,925 407,702 
100,001 447,557 
79,855 638,462 
ie 854 
11,942 5285 
300,000 3,188,688 
60,000 1,485,682 
20,000 250,445 
150,000 1,315,598 
75,000 538,326 
60,000 867,651 
24,000 524,911 
12,000 288,178 
20,000 1,355,012 
9,000 163,465 
100,000 1,770,192 
400,000 6,821,343 
300,000 4,764,385 
10,019 70,164 
36,000 463,014 
wisdinee 77,4 
360,000 6,535,880 
12,000 355,239 
EES 3559 
60,000 114,949 
16,000 180,596 
ais 41,742 
25,000 191,447 
ae aes 145,698 
12,500 530,007 
20,000 287;712 
24,069 204,774 
smccet 222,170 
40,000 1,117,225 
12,000 269,786 
32,000 268,838 
Sef 215,928 
80,000 1,105,272 
20,000 112,006 
120,000 | 2,350,667 
24,000 | 249,210 
24,921 | 172.342 
,000 1,285,530 
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Net Surptus, PREMIUM INCOME. Losses Pain. Divi 
Cash | Total | : sesh dadieg oar atin | Dene 
COMPANIES. Capital. tte ci acs ——— holders. ments. 
, 1900. 1899. 1899. 1898. 1899, 1898, 1899. 1899. 
' ' 
4 $ $ $ $ $ $ $ 3 $ $ $ 
New York Fire, New York city... 200,000 425,671 81,011 131,404 204,442 192,210 224,247 198,143 89,916 12,000 287,412 
Niagara Fire, New York city....... 500,000 | 2,740,898 754,408 771,777 1,540,375 | 1,502,259 | 1,628,797 999,381 846,477 50,030 1,668,304 
North American, Boston, Mass.... 200,000 390,771 35,671 56,585 163,365- 124,997 183,166 96,202 95,939 11,904 173,210 
N. Brit. & Mercantile, N. Y. city. 200,000 307,849 96,321 91,712 3,000 70,943 12,949 47,037 ye Ey 48,329 
Northern Ins. Co., N. Y. city...... 200,000 | 293,375 24,148 49,226 241,388 267,733 | 299,553 | 266,221] 109,716 6,000 411,670 
North German, New York city.. 200,000 275,582 re | res 20,325 | wwe 26,204 OT Ager ere ame ee 14,015 
North River, New York city....... 350,000 851,214 270,073 298,217 271,969 223,950 299,765 178,274 110,096 27,871 $22,543 
N’western Nat., Milwaukee, Wis.. 600,000 2,747,146 872,399 756,347 954,008 1,048,413 1,118,952 501,635 432,405 78,000 1,012,200 
Norwalk, Norwalk, ee 200, 000 566,801 205,142 206,380 147,003 148,340 165,805 101,208 1 err 162,759 
Orient, Hartford, Conn............. 500,000 2,481,158 753,870 814,045 1,300,880 1,300,661 1,402,705 969,657 779,682 50,000 1,520,124 
Pacific Fire, New York city........ 200,000 835,383 162,026 244,124 400,188 382,159 427,572 276,279 219,971 20,000 482,510 
Pelican Fire, New York city....... 200,000} _ 347,723 [Enon ao 53,885 RRS hath Ds soteall 28,205 
Pennsylvania Fire, Phila., Pa...... 400,000 5,171,306 2,181,845 2,297,463 1,672,714 1,653,906 1,901,068 1,225,529 1,097,631 100,000 1,942,141 
Peter Cooper Fire, N. Y. city...... 150,000 7 115,015 19,163 ,887 2,386 853 10,222 5,967 15,000 "39, 
Phenix, Brooklyn, N. Y............ 1,000,000 5,822,876 1,529,461 1,520,708 2,998,159 2,997,142 3,174,626 1,859,511 1,721,649 100,000 3,260,308 
Phoenix, Hartford, Conn........... a,senate 5,523,650 1,222,878 1,174,349 2,678,167 2,713,408 2,937,792 1,796,329 1,724,740 280,000 3,175,885 
Potomac, Washington WumNeaniiaests 00,000 453,263 04, 128,502 48,862 17,100 75,551 15,382 2,439 19,590 ” 64, 
Prov.-Washington, Prov., R. I 500000 2,062,260 436,795 501,593 1,375,209 1,323,880 1,452,616 1,074,824 855,036 50,000 1,581,914 
a Ins. Co. of Am., N.Y. ok 500,000 4,662,329 2,335,469 2,323,975 1,805,441 1,868,886 1,942,494 1,233,370 1,090,573 100,000 1977-715 
eading Fire, Reading, 5 ean 250,000 861,559 255,926 299,873 396,776 268,004 430,358 261,707 190,242 15,000 426,773 
Reliance, Philadelphia, Pa.......... 300,000 1,003,617 256,437 $11,127 290,167 277,104 331,557 222,349 162,732 18,000 377,572 - 
Rochester Ger., Rochester, N. Y... 200,000 1,154,457 563,861 566,706 368,944 304,886 416,157 183,091 145,773 20,000 364,289 
Security, New Haven, Conn........ 300,000 1,014,092 204,293 252,253 528,140 491,027 666,526 375,293 290,651 16,000 594,398 
Southern, New Orleans, La........ 300,000 536,555 12,480 82,471 350,329 317,366 359,860 249,157 192,099 24,074 408,228 
Spring Garden, Philadelphia, Pa.. 400,000 | 1,375,540 150,469 151,757 586,022 560,481 648,891 382,456 293,637 32,000 662,599 
St. Paul F. -* _ St. Paul, Minn.. 500,000 2,450,696 664,368 784,889 1,813,675 1,782,629 1,910,777 1,330,797 1,023,093 50,000 2,013,915 
Springf’d F. Springrd,Mass. 1,500,000 4,906,939 1,685,092 1,596,569 1,692,182 1,785,219 1,878,867 1,066,240 934,670 150,000 1,926,285 
Stuyvesant, eM York city......... 200,000 270,694 24,165 37,466 45,893 38,322 55,557 30,168 17,115 12,000 67,190 
Sun, New Orleans, La............. 500,000 1,118,024 310,910 358,771 439,109 329,022 489,844 257,052 201,150 50,108 482,714 
Teutonia, New Orleans, La........ 250,000 727,967 221,314 233,617 399,363 348,535 420,923 259,686 203,955 25,000 432,448 
Thuringia-American, New York... 200,000 399,055 56,431 89,772 146,672 3,798 197,794 Sere) ea ee 151,398 
Traders, oe fos case sein 500,000 2,283,804 1,021,509 980,162 878,434 668,307 965,328 521,719 392,691 50,000 908,925 
Traders Fire, New York........... 200,000 371,074 10,818 68,216 374,487 449,174 484,154 349,322 yt 5 ee 524,479 
Union, Philadelphia, Pa............ 200,000 581,334 101,520 147,127 259,679 273,862 280,465 190,668 199,940 12,000 328,653 
Union’ Fire, Buffalo, N. Y:......... 100,000 221,532 80,658 75,511 15,251 17,164 28,911 6,831 6,860 7,000 24,361 
United Fire, Baltimore, Md........ 250,000 546,263 WF vcciee oh | errr 148,889 WGN) 6 dancear® ~° aedees 142,268 
United Firemens, Philadelphia, Pa. 300,000 1,539,114 211, tl 251,368 262,185 243,762 324,328 189,903 169,574 30,000 342,115 
United States Fire, New York city. 250,000 741,371 —_ 227,683 | 265,951 * 289 292,850 183,324 133,426 20,000 350,700 
Victoria Fire, New York city...... 200,000 262,588 25.079 | 86,171 9,990 94,426 58,765 69,320 10,000 96,894 
Virginia F. & M., Richmond Va... 250,000 833,705 199,627 | 233,893 412,494 316 479 453,709 241,680 202,140 19,924 402, 
| 
Virginia State, Richmond, Va...... | 200,000 460,176 47,898 47,136 \ 210,419 204,979 | 231,841 127,970 123,051 12,000 | 225,246 
Westchester, New York city....... | 300,000 2,740,035 1,194,160 1,134,520 | 1,301,200 1,204.438 | 1,410,181 782,103 | 670,136 | 48.000 | 1,391,071 
Western, Pittsburg, Pa............. | 300,000 532,141 39,208 83,839 | 177,932 162,531 | 207,643 135,564 | 116,508 | 18,000 | 220,557 
Wilea® =e City F., on N. ne 250,000 2,005,748 1,089,654 1,086,798 640,366 616,430 719,916 318,761 281,833 59,678 | 678,418 
oreign ‘ompanies ‘ | 
Aachen & Munich, Aix-la- ay A 200,000 915,933 | 524,349 464-303 | 481,005 470.170 | 507,133 322,919 | y S| re | 533,526 
Alliance Assu. Ca, branch, Y.! 200,000 863,912 | 734,278 713,147 | 163,663 200,767 | 193,772 50.860 | SERET - — cccses | 123,203 
Atlas, Lon., U. cA branch, Peles’ | 200,000 1,065,657 | 429,930 538.378 | 702.985 658.709 734,267 453.120 | C!S | 717,426 
Baloise, Basle, U.S. branch, N. ¥.| 200000 850.847] 525.114] 594.872 |  363.045| 317.398! 386.911} 2676431 130.246) 2...) 391/825 
Bavarian Mtg. & Ex. B’k., br.,N.Y.| 200,000 | 969,155 418,272 | 564,809 ! 111,211 435 | 245,694 | 21,364 | edanas | 411,004 
| 
British America, torte Canade. 200,000 1,215,253 484,873 517,429 | 1,108,394 1,020,289 | 1,148.27 | 826,776 | ae | 1,185,612 
Caledonian, Ed’b’gh, U.S. br.,N.Y. 200,000 1,952,119 814,912 881,780 | 1,146,361 | 1,178,898 | 1,214,548 | 824,628 | i. | aoe | 1,271,570 
Commercial Union, Lon., br.. N.Y.| 200.000 | 3.780.415 | 1,325,610 | 1,580.876 | 2.361.597 | 2'260/833 | 2'481'360| 1,447549| 1,2025721 11.22, | . Saseeasy 
Hamburg-Bremen, Ham., = a ¢ 200,000 1,576,998 | 544,867 707,499 | 1,110,196 | 1,052,667 | 1,165,714 | 668,131 | ee | 1,101,426 
Helvetia-Swiss, St. Gall., ~ DEY. 200,000 916,421 529,312 592, 423 423,113 ! 348,217 450,277 007 185,949 ewes | 419,187 
rial, London, U. S. br., N. Y. 200,000 | 1,938.376 | 786.873 | 920.973 | 1.141,313 1.147,180 | 1,207.797 | 801.125 | 4 eS | 1,246,795 
Lancashire, Manchester, br., N. 200.000 | 2.300.767] 614157! 583.331 | 1,799.211} 1.978°738 | 1'874526 | 148728] 1192192: 1...) | -2'206:798 
Law Union & Crown,Lon. ‘br..N.Y.] 200,000! 687.02 | 4741937 | 508,074 | 240.156 180,206 | 260.256] 193300| ‘w45392) <1... 291.196 
Lion, London. U. S. . Hartford. 200,000 | 874.014) 372103 | 401.710 | _ 538.120 9.307} 564.317! 357.798 | 352.024) 11. | ~ 569, 
Liv. ’& Lon. & Cichee bes Te. Y.. 200,000 | 9,425,668 4,649,617 4,845,916 4,717,490 4,979,422 5,047,081 3,402,452 2,876,293 | ‘poues | 5,067,262 
| 
London Assurance, U. S. br., N.¥.| 200.000 | 4.673.420!  sanz19| 50,2621 _sor.ess | —804.596| 70478 | B34! a4} .... | 897, 
inks @ las: Li, be, & Y 200,000 | 2'861.662 | 1,079'083 | 1,078.369 1 1,640.527| 1,752.511| 1,727239| 1,054.058! 912768) <1.” | 1,705,978 
Magdeburg, U. Ss te. WY. city. 200,000 | 976.820 | 394.293 | 493.591 | 656.331 567,888 | 685,713 | 458.161 | gt Sere ! 741,195 
Manchester, Manchester, br., N. Y. 200,000 | 1,789.926 | 532.054 | 584.171 | 1,253,715 1,212,102 | 1,308,189 | 850.896 | CERPMRT — f kvecue ! 1,308.158 
Munich Reinsurance, branch, N.Y. 200,000 | 794,558 | 462,104 545,281 | 55,646 301 | 471,153 | 99,108 ee pO stases | 259,551 
Fire, U. S. br., N.Y. 200,000 678,025 309,924 | 443,248 | 406,097 210.469 422.649 | 280.886 | pil ere | 437, 
Netherlands fons’ Lon. br. N. Y..| 200.000} 4,117-454 | 1.781372 | 2,049,616 | 2,392-457 | 2.380.949 | 2.469.088 | 1,665,139 | 1,992920| 1. | 2,485°868 
North German, Hamburg.......... 200.000 | "734.324 258.360 | "387.786 | 604.098 472.075 | 626.252! 352699! ‘3057001 «1... 584.055 
Northern, Lon., U. S. br., N. Y...| 200.000 | 2.675.761 | 1.526.625 1.470.077 | 1,031,510 | 988,597 | 1,116,346 | 664,822 | CO ee ! 1.078.390 
Norwich Union, Norwich, br.,N. Y. 200,000 | 2,410,626 | 1,000,803 : 986,978 1,484,330 1,471,814 | 1,562,205 942,755 807,060 
ter, br. : Ni. YY. 200,000 2.637.777 598.208 | 950.287 | 2.287.631 | 1.945.556! 2.413.688 | 1.550.508 | 1,252.772 | 
ee. poe og at S. br.. N. v 200,000 | 2.892.257 $10,488 | 1.357.682 | 2,174.183 | 1,992.438 ! 2.269.833 | 1.491.635! 1.192.711 | 
Prussian National, branch Chicago 290.000 | 719.696 305,491 | 353.784 | 446.430 | 423.102 | 485.350 | 295.460 | 296,161 | 
Royal, Liverpool, U. S. br.,.N. ¥.| 200,000] 7.240.882 | 2,469,252 | 2.308.575! 4.008.029 | 4.268.991 | 4,297.08 | 2.948.232 | 2,579,083 | 
Royal Ex., Lon., U.S. be, .N. ¥..) 200,000 1,221,624 656,422 | 628,144 ! 669,487 | 488,660 | 704,107 ,771 | 251,708 | 
J br., Hanh 200.000 | 4,063.484 | 1,914,984 1.986.240 2,199.49 2,276,484 2.344.786 | 1,750.116 1,418,603 | 
jaa ee rs in ch acted aes 200.000 | 328.128 | 263,833 | 291,830 | 46.438 | 56.513 | 76.111 | 52,928 | 22,979 | 
Sun ‘London, U. 8. br, N.Y. al 200.000 | 2616995 | 1.101143! 1,075,637! 1.403.683! 1.579.258! 1.502.395 | 1,057.4971 904.642 | 
Transatlantic, Hamburg. br., Chic.| 200.000 | 830.928 | 356.111 | 392.687 | H57.151 | 549.772 | 581.585 | 409.774 | 322.438 | 
Union Society, London, br., N. bf 200.000 | 1.540.793 | 697.916 | 793,698 | 890.322 | 823.975 | 938.557 | 826.307 | 619,345 | 
Western Assurance, Toronto, Can. 200,000 1,854,555 ah 663.082 ; 634,207 ! 1,645,898 ! 1,661,207 ! 1,702,389 ! 1,206,199 | 1,134,746 ! 
RR TO ceeds cageetn coin ucsis 65,402.875 | 293.048.259 | 105,474.114 | Rap niey, 1 134.836.5911! _—........ ! 148.195.595 | 91,029,872 / ...... ! 
Increase in 1899............06. ! 1,972.000 | —6.317.775 | —724,760! __....... Bet Ee ! Rn @ 3) | heer ! 
NS ere | 63,430.875 | 299.366.034 | 9,198. ! 209. - We etedee | 74,660.524 | 
Totals, 1881. .-0.--.%- “"t 60,430,875 | 283.967.931 | | 137,396,108 | = ....... | 63,623,107 | 
be. | fe ..| 56,830,875 | 257.033.432 | | 133.545. aE ee ! 66,791,242 | 
Totals, 1895......... “"} 54:293°085 | 240,800,869 | 5: eee | 70,732,995 | 
pO eee ..| 54,330.875 | 231.493.450 | > 1133.877.104! ~—.......... | 76,059.189 | 
WG PI ooh cave stot censks. | 56,063,075 228,523, od ad wo" S198 AES | 
| sai 
} First column for foreign companies is deposit capital, which is not deducted from surplus. — Impairment. 
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Provident Savings Life Assurance Society. 

For a company which has but just completed twenty-five years of 
corporate existence, the Provident Savings Life of New York puts 
forth a statement showing really wonderful progress. Those persons 
who have followed the developments in life insurance of the past few 
years must have noticed the great activity which has permeated the 
agency force of this society since E. W. Scott assumed the presi- 
dency. Men of experience have joined the ranks of the society’s 
agents and put forth their best endeavors to secure new applications 
stimulated thereto by the earnest encouragement of the president. 
During 1898 the society wrote a comparatively large amount of new 
business, the aggregate being $30,268,550, indicating a twenty per cent 
gain over 1897. But the 1899 record of activity far surpassed that of 
1898, as is shown by the fact that last year the society received appli- 
cations for new business aggregating $55,000,000 and issued new 
policies to the amount of $47,859,803 or fifty-eight and one-tenth 
per cent more than in the preceding year. Nor was this showing of 
handsome gain confined to one item for an examination of the 
twenty-fifth annual statement shows other gains as follows: Assets, 
15.8 per cent; premium income, 18.8 per cent; total income, 21.1 per 
cent; insurance in force, 15.6 per cent; reserve for policyholders, 24.4 
per cent, and in payments to policyholders, 15 per cent. Four hun- 
dred and eighty-five thousand dollars was added to reserve for policy- 
holders, bringing this item up to $2,481,461. 

The society’s premium income last year was $3,113,941 and the total 
income reached $3,354,144, a gain of $583,340 over 1898. The total 
amount of funds held by the Provident Savings last year passed 
the three million dollar mark, and on the first of January, 1900, 
stood at $3,300,642, a gain for the year of $450,431. The total 
liabilities are $2,649,295, including the reserve for policyholders 
of $2,481,461, and there is a surplus on policyholders account of $651,- 
347. Another notable point of the statement is that relating to the 
insurance in force, the one hundred million dollar mark having now 
been exceeded. The total amount of insurance on the society’s books 
is stated at $107,040,100, indicating a gain of $14,447,963 for the year. 
Only sixteen companies of the United States have over $100,600,000 
of ordinary life business in force and the Provident Savings is one 
of the youngest companies attaining that distinction. 

It may fairly be assumed from what has been said above that the 
Provident Savings is an active factor in the field of life insurance, and 
the ‘prominent position it has attained during the past few years is 
directly attributable to the untiring energy and ability of President 
Scott. Mr. Scott received his life insurance training in the best pos- 
sible school and when he took the management of this society he put 
into effect the methods which made the company he was formerly 
connected with the wonder and admiration of the entire world. 
Realizing that a good agency force is the most important element in 
a successful company, he at once set to work to engage the best men 
he could find and the results as set forth in the twenty-fifth annual 
statement justify his work in this direction. Mr. Scott has also sur- 
rounded himself with a most efficient official staff, the members of 
which are all strong and experienced men, capable to dispose 
promptly of the many questions which come before them. With such 
management the Provident Savings is bound to come to the front, 
and in the course of a comparatively brief time it may be expected to 
rank among the giants of the business. 





New Amsterdam Casualty Company. 

The New Amsterdam Casualty Company of New York city was organized 
in December of 1898, although it did not fairly begin operations until 
the first quarter of 1899 had elapsed. Its first financial statement 
issued as of January 1, 1900, therefore covers but nine months’ operations. 
Those nine months were, however, very productive, for the volume of 
insurance written was in the neighborhood of thirty million dollars. 
embracing personal accident $14,589,000, employers’ liability $9,270,750, and 
burglary $4,761,129. During the year the company received an income of 
$181,953, and paid out in claims $20,761. It now possesses assets amount- 
ing to $316,965, and its reinsurance reserve fund aggregates $60,920. The 
total security to policyholders, made up of the cash capital, reserve fund 
and surplus is $305,253. Of this amount there is on deposit with the 
Insurance Department of the State of New York at Albany for the protec- 





[Thursday 


tion of all policyholders the sum of $275,000 in the shape of 3% per cent. 
corporate stock of the city of New York. 

The president of the New Amsterdam is Edward V. Loew, who is also 
president of the German-American Real Estate Title Guarantee company 
of New York. The active management is entrusted to William D. Chase, 
vice-president, and Charles T. Hopper, secretary, both of whom were 
prominent in the organization of the company. These gentlemen have 
had wide experience in the field of casualty insurance, and by their 
energy and ability will doubtless place the company among the successful 
institutions of its class. The board of directors of the New Amsterdam is 
a particularly strong one, including men prominent in a variety of 
business enterprises and financial institutions. In view of the difficulties 
attending the launching of any new insurance corporation it may be safely 
asserted that the results of this company’s first year’s work is highly 
creditable to its managers. 





Brooklyn Life Insurance Company. 

This solid little company made progress last year in a manner satis- 
factory to itself. It does not desire a large business, obtained at the cost 
of damage to its financial strength, but it does desire to give its policy- 
holders every advantage which careful economical management can pro- 
vide. By following out this line the Brooklyn Life has achieved a high 
reputation among its policyholders, everyone of whom knows that its 
interests are as well protected as though the might of the United States 
government were behind it. 

The company manages to go forward each year, as shown by its annually 
recurring statements. During 1899 it increased its assets, likewise its 
income, and gains in those two important particulars mean a great deal 
in a life insurance company. The statement recently issued is its thirty- 
sixth annual, and shows the company to be possessed of assets to the 
value of $1,750,551, showing an increase for the year of $21,629. The 
liabilities include a reserve of $1,567,164, other items $14,991, making a 
total of $1,582,155, and leaving a surplus to policyholders of $168,396. The 
assets are extremely well invested, among the securities held being 
mortgage loans to the value of $370,095; real estate conservatively ap- 
praised at $599,975; city and other first mortgage bonds $506,714, and loans 
on company’s own policies $152,543. 

President Wm. M. Cole has guided the company for many years past, 
and sees to it that its reputation as an honorable company of the first 
water is well maintained. Felix Campbell is vice-president; William H. 
Ford is counsel, and H. L. Sears is assistant secretary. The company has 
as its consulting actuary D. P. Fackler, the well-known actuary. 





Manufacturers and [lerchants [utual Insurance Company. 

The city of Rockford, IIll., is the home of a flourishing mutual fire in- 
surance company, which is now entering on its twentieth year, having 
been organized February 11, 1881. The Manufacturers and Merchants 
Mutual is the title of the company referred to, and on January 1 last its 
annual statement showed it to be possessed of assets amounting to $487,155, 
of which $65,565 represented cash assets, and $421,590 the net value of the 
members contingent liability. The liabilities footed up $47,451, including 
a reinsurance reserve of $40,514, and the surplus above all liabilities was 
$439,704, the net cash surplus being $18,114. Since crganization the com- 
pany has paid in losses $807,920, and in dividends to policyholders $99,411, 
the average rate of said dividends being twenty per cent per annum. 
Officers of the company are Henry W. Price, president; George B. Kelley, 
vice-president; George W. Carse, secretary, and F. F. Wormwood, 
treasurer. 





Kansas lutual Life Insurance Company. 

There is a tone of triumph pervading the annual report of President J. 
P. Davis to the policyholders of the Kansas Mutual Life Insurance Com- 
pany of Topeka, which is fully justified by the figures set forth in the 
annual statement. A company which is able to show handsome gains in 
premium and interest income, in assets, surplus and insurance in force is 
certainly doing well. During 1899 the total income of the Kansas Mutual 
was $329,060, a gain for the year of $43,802, while the excess of receipts 
over disbursements was $49,377, as compared with $26,920 in the previous 
year. To the assets were added the handsome amount of $65,064, bringing 
the total up to $436,026. The liabilities embrace a reserve of $250,092, and 
there is a clear surplus to policyholders of $159,923, being $6297 more than 
a@ year ago. New business of the year amounted to $2,858,156, and in 
volume of insurance in force the ten million mark has now been exceeded, 
the total amount on the company’s books being $10,213,483. The:Kansas 
Mutual is particularly fortunate in regard to its investments, being situ- 
ated in a district where money is in demand at comparatively high rates, 
but the conservatism of its management is exercised in keeping down 
loans to an average much below fifty per cent of the appraised value of 
property loaned upon. The deposit of securities with the State is also at- 
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tracting considerable business to this company, and it now has on deposit 
with the State Treasurer of Kansas $298,526. The company is certainly in 
a flourishing condition, and its officers are entitled to much credit for the 
way in which they have brought the company to its present position. 





Maryland Life Insurance Company. 

The thirty-fourth annual statement of this company shows that it is 
still moving steadily forward along the lines of conservatism and pru- 
dence, which have ever been characteristic of it. On January 1 last the 
Maryland Life had assets amounting to $2,014,438, and liabilities, according 
to the legal standard of Maryland (American experience 4% per cent re- 
serve) of $1,624,220, showing a surplus to policyholders of $390,218. By 
the company’s own standard, which is the American table at 4 per cent 
for business prior to 1898, and at 3% per cent since that time, the surplus 
is $305,847, indicating a ratio of assets to liabilities of 118 per cent. 
During the year 1899 the Maryland Life increased its income, assets, sur- 
plus, new business and insurance in force. The company has its assets 
well invested, as is shown by the fact that the market value of the se- 
curities held is considerably in excess of the cost value. Since organiza- 
tion the Maryland Life has paid to its policyholders some $3,230,289, and 
now holds for their protection $2,014,438, a total of $5,244,727, which is 
$412,580 in excess of the sum paid by policyholders in premiums. The 
Maryland Life is a striking example of the fact that a company does not 
have to be large to be financially sound, and it gives undoubted protection 
and as favorable returns to its policyholders for the money invested as 
companies many times its size. President William H. Blackford is to be 
congratulated on the prosperous condition of this excellent Baltimore 
company. 





Ohio Farmers Insurance Company. 

One of the oldest and best-known mutual fire insurance companies of 
the country is the Ohio Farmers of Leroy, O., which has been in business 
for more than half a century. It operates on a cash basis solely, and at the 
close of 1899 had cash assets on hand amounting to $1,088,255. Its liabil- 
ities footed up $953,933, including a reinsurance reserve of $888,079, leav- 
ing a net cash surplus of $134,322. During the year the company received 
in premiums $607,756, incurred losses amounting to $418,726, and paid out 
in expenses $186,975. Evidently the managers of this company know how 
to conduct business with profit in years which bear hard on fire insurance 
companies generally. The officers of the company are James C. Johnson, 
president, and O. S. Wells, secretary. 





American Union Life Insurance Company. 

During the year 1899 this enterprising young company was active in 
prosecuting its work in the life insurance field, and once more added a sat- 
isfactory amount to the volume of insurance in force. Its statement, as of 
January 1 last, shows insurance in force amounting to $19,173,325, a gain 
for the year of $3,118,005. The new business written last year amounted 
to $7,751,732, and was of an exceptionally high quality, due mainly to the 
high grade fieldmen now in the company’s service. The agency force is 
being continually strengthened, and prospects for a largely increased 
business in 1900 are bright. The company received in premiums during 
1899 nearly $312,000, and added over $50,000 to its reserves. Its financial 
statement shows gross assets of $563,413, against which there are liabil- 
ities of $381,761, including the four per cent reserve of $261,364. The sur- 
plus on policyholders’ account is, therefore, $181,652. In the five and one- 
half years of this company’s existence, it has had many obstacles to 
overcome, but the management has displayed such indomitable energy and 
pushed their operations so successfully as to command the respect and 
good wishes of their competitors. The men who are responsible for the 
guidance of the American Union Life are not easily discouraged, and 
they are steadily pushing forward along lines which must eventually 
bring the company to a prominent position. The active management of 
the American Union is in the hands of Charles S. Whitney, vice-presi- 
dent, who is assisted by Moore Sanborn, third vice-president and superin- 
tendent of agents, and John Napier, secretary. All three of these gentle- 
men are enthusiastic workers, and imbued with a determination to make 
the American Union Life as well known and esteemed as that greater 
American Union, whose flag protects it. Edward S. Savage is second 
vice-president'‘of the company, which has for its president that well- 
known resident of New York, M. M. Belding. 





The [icGilliard Agency Company. 

One of the veteran fire underwriters of Indianapolis is M. V. McGilliard, 
the head of the flourishing McGilliard Agency Company of that city. This 
agency operates the Vernon Insurance and Trust Company of Indianapolis 
and the Commercial Insurance Company of New Albany. The former 
possesses assets amounting to $175,231, and the latter has $105,400, mak- 
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ing a total of $280,631. Both companies had a good year in 1899, despite 
the universal unfavorable conditions, their combined loss ratio being but 
fifty-three per cent of the premiums. The usual semi-annual dividend of 
four per cent was earned, and the surplus fund was strengthened. M. 
V. McGilliard evidently has the secret of writing mainly profitable busi- 
ness. In addition to the management of these companies he has succeeded 
in building up a very flourishing local agency business in Indianapolis. 





Empire Life Insurance Company. 

The Empire Life Insurance Company of New York was incorporated in 
1881, and for nearly twenty years has been offering to the public life in- 
surance at cost. Its policies are clear and simple in their terms, and lib- 
eral in their conditions. After five years provision is made for dividends, 
and at the end of fifteen years paid-up policies or cash surrender values 
are allowed. The company has over 3000 policies in force, amounting to 
more than $5,000,000 of insurance. Its head offices are in the St. Paul 
building, New York city, and its officers are Evelyn L. Bissell, president; 
George W. Godward, secretary. The agency department is actively man- 
aged, and is always ready to make contracts with live, active solicitors. 





MERE MENTION. 


Life Insurance Notes. 
—tThe Fidelity Mutual Life has been admitted to Texas. 


—Major Livingston Mims of Atlanta, manager for the New York Life, is a 
candidate for mayor of that city. 


—The Union Central Life has appointed H. Matthew Gault general agent for 
Maryland, succeeding John A. Herndon, Jr. 

—At the annual meeting of the A¢tna Life, on the 13th inst., the present board 
of directors and staff of officers were re-elected. 


—John Redpath has joined the Equitable’s Western Pennsylvania agency. He 
was formerly with the Bankers Life of New York. 


—B. F. Ess of New Haven, who has served three terms as president of the 
Connecticut Life Underwriters Association, will not accept a nomination for re- 
election. 

—The annual meeting of the Connecticut Life Underwriters Association, which 
was to have been held in Hartford on the 13th-inst., was postponed until Mon- 
day, May 7. 

—The Equitable’s Western Pennsylvania agents will hold a convention to- 
morrow at Pittsburg. It is expected that Secretary William Alexander and Actu- 
ary J. G. Van Cise will be present. 


—C. G. Lambert of St. Louis, general manager for Missouri for the Royal 
Union Mutual Life, has resigned, to join the local forces of the New York Life, 
under General Agent James E. Baker. 

—The American Central Life Insurance Company of Indianapolis, which began 
business early last year, wrote before the close of 1899 new business amounting to 
$2,480,000, and had losses of only $2000. 

—Attorney-General Taylor of Indiana has applied for a receiver for the Guar- 
antee Bond and Accident Company of Indianapolis. This is an assessment life 
and accident concern, organized in 1897. 

—N. R. Walker has been appointed Philadelphia general agent for the North- 
western Life Assurance Company of Chicago. He has held a similar position for 
the Covenant Mutual of Galesburg for the past eight years. 


—The National Life of Washington, which is now controlled by the officials 
of the Iowa Life, is preparing to extend its field of operation immediately. Re- 
quests for admission blanks have been sent to a number of States. 

—The policyholders’ committtee of the Western Mutual Life of Chicago has 
issued a supplementary report, in which the management of the company is 
severly censured. It is claimed that the last annual meeting was not repre- 
sentative. 

—The twentieth annual meeting of the Protective Life Association of Rochester 
was held last week. The report of the business for the past year was read, and 
showed gratifying increases in the company’s finances and in the volume ef busi- 
ness in force. 

—The Peoria, Ill., agency of the Equitable Life has been considerably en- 
larged, and now controls between twenty and thirty counties in the central part 
of the State. Manager E. D. Monroe expects to lead the Illinois agencies in new 
business in 1900. ‘ 

—Superintendent Orear of Missouri has determined to ascertain, by investiga- 
tion, how the Home Fraternal Benevolent Society of St. Louis managed to in- 
crease its reserve fund from $200 to $150,000 in less than one year. This concern 
was licensed March 7, 1899. 

—Captain W. S. Warriner, a well-known insurance man of Springfield, Mass., 
has been elected as an additional director of the Atlantic Mutual Life. This com- 
pany will shortly issue a new form of policy, on which the premiums may be 
paid in monthly instalments. 


—Application has been made for a charter for.the Home Mutual Insurance 
Company of Benton Harbor, Mich. Insurance to the amount of $200,000 has al- 
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ready beeen subscribed for, and the directors have elected the following official 
staff: President, A. J. Kidd; vice-president, T. W. Conkey; secretary, Dr. Bost- 
wick; treasurer, George B. Warren. 

—Last week the Ohio Department turned over to the State Treasurer $95,764, 
representing the fees of the Department for the first quarter of the fiscal year, 
ending February 15, This is the greatest amount ever turiicd over for any quarter 
since the organization of the Department. - 

—Walter T. Shepard, formerly an agent of the Provident Savings Life at 
Newark, N. J., has associated himself with D. R. Travis of New York under the 
firm name of Travis & Shepard, as managers for the Metropolitan department of 
the Security Mutual Life Insurance Company. 

—At the recent meeting of the John Hancock Mutual Life a committee of 
policyholders was elected to examine into the condition of the company in Jan- 
uary, 1901. The following directors were elected for four years: Stephen H. 
Rhodes, Charles E. Lauriat and Henry L. Houghton. 

—The executive committee of the National Association of Life Underwriters 
will hold its next meeting at Atlantic City, N. J., on April 23. The place for 
meeting of the National Association will be chosen. It will probably be either 
Hartford or Saratoga Springs, and will be early in September. 

—A bill recently introduced in the Iowa legislature is designed to particularly 
effect the Northwestern Life and Savings and the National Life and Trust, both 
of Des Moines. The bill provides for cash surrender values after two years and 
publication of a complete detailed statement of the financial condition of such 
companies. 

—Florence McCarthy and William J. Boland of Hartford were arrested, charged 
by Insurance Commissioner Scofield with soliciting insurance without certificates 
of authority, and also with representing a company not authorized to do business 
in Connecticut. They were convicted and fined by Judge Comely of the Bridge- 
port City Court. 

—A committee, composed of Commissioners Orear, Kurtz and Mathews of 
Missouri, Maryland and Ohio, respectively, have approved the contract for the 
reinsurance of the risks of the Covenant Mutual Life of St. Louis by the Metro- 
politan Life of New York. The above action was taken last week at a meeting 
held in St. Louis. 

—Edward S. Campbell, receiver for the Middlesex County Bank of Perth 
Amboy, which was wrecked by the embezzlement of George M. Valentine, has 
brought suit against two insurance companies to recover $3369 which is alleged 
was paid to them in premiums out of the bank’s funds. The defendant com- 
panies are the Mutual Life, in which Valentine was insured for $40,000, and the 
Metropolitan, in which he held a $25,000 policy. 

—A bill has beeen introduced in the Iowa legislature providing tor the govern- 
ment of stipulated premium companies in that State. The proposed law places 
these companies in a class by themselves. They will be permitted to write limited 
payment policies, but the premium must be based on the Combined or American 
Experience Mortality Tables, and a certain percentage must be added to provide 
for emergencies. They will also be required to deposit a reserve with the State 
equal to that required of old-line companies. 


Fire Insurance Notes. 

—John H. Leiding of Cincinnati has made an assignment. 

—Louisville Fire of Kentucky has been licensed in Illinois. 

—Falls City Mutual of Falls City, Neb., has gone out of business. 

—Wichita, Kan., proposes to tax insurance companies $100 for each agent in the 
city. 

—Great Western Lloyds of New York has discontinued business for the time 
being. 

—Conestoga Fire of Lancaster, Pa., has been granted permission to transact 
business. 

—A,. N. Parsons has been re-elected president of the Cleveland Local Agents 
Association. 

—R. A. Waller & Co. of Chicago have secured the lines of the American Tin 
Plate Company. 

—The South-Eastern Tariff Association intends revising the rates in Augusta, 
Ga., in the near future. 

—Western of Aurora, IIl., whose general offices are in Chicago, is considering a 
removal to Rock Island. 

—North British and Mercantile has discontinued its general agency in Arkansas, 
Louisiana and Mississippi. 

—Fire Manager J. Claussen of the North German of Hamburg arrived in the 
United States last Thursday. 

—A bill has been introduced in the Ohio Senate to prevent combinations of 
insurance companies on rates. 

—Frederick Victor of New York has suceeded Hon. J. A. McCall as a trustee 
of the Munich Reinsurance Company. 

—Bernard Faymonville’s and Barret & Co.’s application for membership in The 
Union at Chicago have been approved. 

—New York Underwriters has gone on the single agency basis in Omaha, and 
will be represented by B. L. Baldwin & Co. 

—On February 27 Thomas S. Chard will be tendered a banquet at the Union 
League Club, Chicago, by prominent underwriters of that city. 


—Another claim on loss on tobacco in Chicago has beeen made. The fire was 


in an adjoining building, but the claim is put in for eighty per cent damage. Ow- 
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ing to the low rates on tobacco all over the country, especially in New York 
city, underwriters feel that they are extremely inadequate. 

—Directors of the Sun of San Francisco have petitioned the courts to relieve 
them of all obligations, the liquidation having beeen completed. 


—State Auditor Cornell of Nebraska is notifying the companies that they must 
repay fees lost to the State through the shortage of ex-Auditor Moore. 


—A bill to regulate fire insurance companies and naming the Comptroller as 
General Insurance Commissioner, has been introduced in South Carolina. 


—Senator Young of Iowa proposes to prevent insurance companies from taking 
subrogation, and has introduced a bill to that effect in the State legislature. 


—Phenix of Brooklyn and Manchester have quelled the rate disturbances at 
Georgetown, Ky., and the agents have deposited $25 each as a guarantee cf good 
faith. 

—R. J. McKee, George A. Jewett, H. B. Lee, S. N. Flint, D. L. Jewett and S. 
G. Lee have organized the Western Mutual Hail Insurance Company of Des 
Moines. 

—John F. Doyle, Jr., has been admitted to full membership in the firm of 
Adams & Boyle of Little Rock, Ark., as a reward of his faithful and valuable 
services, 

—The report of John M. Gilc.urist on behalf of the Nebraska Insurance Depart- 
ment, who examined the North German Fire of New York, verifies the annual 
statement. 

—Underwriters are of the opinion that the Kentucky and Tennessee Associa- 
tion is proceeding very slowly in revising the rates in the unprofitable localities 
in Tennessee. 

—Assistant Manager Booker has succeeded Thomas B. Bell as general man- 
ager and secretary of the Lion Fire of London at the home office. Mr. Bell re- 
signed on account of ill health. 


—Owing to the many fires caused by lightning last year an assessment of 
seventeen per cent on the premium notes has been ordered by the Sussex Mu- 
tual Fire of Middletown, N. Y. 


—Illinois Association of Local Fre Insurance Agents proposes to organize in 
more effective form, and has invited a number of gentlemen to address the as- 
sociation at the meeting on March 16. 


—Charles J. Barber has brought a counter suit against the Home of Omaha 
for salary which amounts to $9477. Mr. Barber organized the company and man- 
aged it for years prior to its sale to the new owners. 

—State Fire Insurance Company of Waco, Tex., has been organized, with the 
following officers: President and business manager, J. W. Oman; vice-president, 
E. McBride; secretary and treasurer, W. F. Baldridge. 

—President Hugo Schumann of the Germania and W. B. Clark of the AStna 
have resigned from the fire insurance conference committee of the National 
Board. Vice-President Weeks has succeeded the latter. 


—Quite a litttle dissatisfaction has arisen among the agents in North Carolina 
against the South-Eastern Tariff Association, the claim being that the associa- 
tion is too lenient with members who violate tariff rules. 


—The verdict of the insurance committee of The Union against the Home of 
New York has been sent by mail, and it is understood that it calls upon the 
Home to cancel policies written at Duluth, Minn., at cut rates. 


—Kansas Fire Insurance Agents’ Association has elected the following officers 
for the ensuing year: President, R. P. Cravens; vice-presidents, A. S. Drury, 
Carl Nellis, Elmer Reese; secretary, L. C. Gay, Selina; treasurer, Rosse Case. 


—Supreme Court of Hartford has decided that the Travelers and Hartford 
Insurance Companies and the Hartford Trust must pay the city nine per cent in- 
terest on overdue taxes, which accummulated while appeals from the board of re- 
lief were pending. 

—H. C. Robinson of Hartford, one of the United States trustees of the Scottish 
Union and National and the Lion, died February 13. He was also a director of 
the Connecticut Fire, Hartford Steam Boiler, Connecticut Mutual Life and Con- 
solidated Railroad. 


—Insurance Department of Michigan has decided to investigate charges against 
the Underwriters Club of Detroit, in regard to an alleged increase in rates. If 
the charges are proven the offending agents and companies will be proceeded 
against under the anti-compact law. 

—Houston, Tex., is having trouble with the water pressure. In the recent loss 
of Theodore Kellar, after working for over half an hour, the fire department could 
only get pressure enough to reach the third story. It was then too late to save 
anything but the adjoining property. 

—The concentration plan of the committee of seven presented at the adjourned 
meeting of the Chicago Underwriters lacked only eight votes of the constitutional 
two-thirds majority. Clarence S. Pellet, now president of the association, is 
more than likely to be elected manager. In that event he will retire from the 
firm of Pellet & Hunter. 

—Fred S. James, George W. Blossom, W. D. Marsh, J. S. Phillips, H. Darling 
and E. W. Herrick of Chicago have been granted a license to incorporate the 
firm of Fred S. James & Co. into a stock company, with a capital of $100,000. 
Only the first three men are named in the incorporation papers, but the concern 
is composed of all the above. 

—Among the progressive and hustling agents in New York city is William 
Morgan, who represents the Atlanta Home in the Metropolitan district, the At- 
lanta Home, Imperial and Philadelphia Underwriters in the suburban field, and 
the National of Ireland for the entire State of New Jersey. Mr. Morgan also 
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holds a certificate as a licensed broker, which enables him to handle surplus lines 
throughout the country. 

—W. N. Beament has resigned as special adjuster of the Western department 
of the Home of New York, to accept an important position with the Western 
Adjustment and Inspection Company as assistant to Manager M. S. Woodward. 
He has been with the Home since 1892, before that central department general 
agent of the California Insurance Company at Cincinnati. 


—Adams & Boyle, a well-known agency firm of Little Rock, Ark., reports a 
very successful year in 1899. Their receipts increased from $81,593 in 1898 to 
$105,907 in 1899, a gain of $24,314, while the loss ratio was only forty-seven per 
cent in 1899, as compared with forty-nine per cent in 1898. The firm represents 
the Commercial Union of London, Hamburg-Bremen, Sun Insurance Office and 
Norwich Union. 


- Agency Changes and Appointments. 


Fire—James B. Ross succeeds S. T. Baird as Mississippi special agent of the 
Royal; Carl Frifeld succeeds Walter Knott as Cook county special for Goodwin, 
Hall & Henshaw of Chicago; Walter Knott of Chicago, general special agent of 
the large Western cities tor Hall & Henshaw of New York city; Nathan Klee, 
first agent in Cook county of the Potomac; J. B. Ross succeeds Clinton T. Baird 
as special agent of the Royal for Louisiana and Mississippi; A. M. Neills, special 
agent for Weed & Kennedy’s companies in Arkansas; ‘Barrett & Co., Cook 
county managers of the Fidelity. 
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TOO LATE FOR CLASSIFICATION, 


—Lloyd Wilkinson is said to be slated to succeed F. Albert Kurtz as Insurance 
Commissioner of Maryland. 


—S. R. Weed, of Weed & Kennedy, met with an accident on Tuesday, through 
slipping on the ice. He broke some of the tendons of his left leg. 

—L. A. Cerf, former vice-president of the Covenant Mutual Life of St. Louis, 
has been made an inspector of agencies for the Equitable of New York. 


—In New York Assembly the cities committee has reported favorably the bill 
giving the insurance patrol apparatus in New York city, right of way in pro- 
ceeding to fires 

—Great Western Lloyds has reinsured its risks in the Victuria-Montreal Insur- 
ance Company. It will shortly resume writing sprinkled risks only with a maxi- 
mum line of $10,000. 

—Pacific of New York and Farmers of York, Pa., have been added to the list 
of companies fined by the Missouri courts, and $2000 more will thus be added to 
that State’s treasury. 


_ —A bill introduced in Ohio legislature provides that no life company may re- 
insure its risks without the approval of a commission, composed of the Governor, 
Attorney-General and Insurance Commissioner of the State. 


—Stephen Ball of Hartford died in that city on Tuesday of apoplexy. Mr. Ball 
was born in New Haven in 1839, and for many years was connected with the 
Hartford Life as its secretary. He was the originator of the safety fund plan, 
formerly operated by that company. Mr. Ball left the Hartford a few years ago 
to accept the presidency of the National Life Association of Hartford, which has 
since been placed in the hands of a receiver. 


—On Tuesday an enthusiastic meeting of the stockholders of the South Atlantic 
Life was held at Richmond, Va. The company will begin business March 1, with 
a capital of $200,000, and a surplus of $50,000. The following officers have been 
elected: Beverley B. Munford, president; Virginius Newton, first vice-president; 
Julian S. Carr, second vice-president; Robert L. Foreman, third vice-president 
= general manager; William Z. Mead, secretary; J. Allison Hodges, medical 

irector. 
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Name AND LOCATION OF Premiums Losses Risks Written | ° 3.2 
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CONNECTICUT. $ $ % 

Aachen & Munich, Aix-la-Chap. 18,773 9,299 1,683,927 49.5 
Pg OO ee he 127,950 38,284 15,763,018 29.9 
Agricultural, Watertown......... 17,231 7,844 2,399,400 45.5 
PDGRS. BUGEY civ cccccsvcccnces 4,266 2,796 506,412 65.5 
American, Boston ...........00.- 11,707 2,149 1,193,148 18.3 
American, Newark..............- 20,142 7,305 2,319,988 36.2 
American, New York............ 18,027 5786 1,808,7 82.0 
American Central, St. Louis.... 10,574 366 006, 60.2 
American Fire, Philadelphia.... 39,302 29,935 3,891,411 76.1 
UE, EG Ss eprovcicasseesees 14,257 3,589 1,711,397 25.2 
AION OGRE waive cccscécsecess 3,875 746 357,2 70.8 
Bast BGStON ..006ccscceacccsce 17,967 8,334 1,908,974 46.7 
British America, ‘loronto........ 8,161 8,272 868,5 101.3 
British-American, New York.... 14,944 7,684 1,365,802 51.4 
Buffalo Commercial, Buffalo.... 4,086 564 443, 13.8 
Buffalo German, Buffalo......... 11,527 2,532 1,295,050 22.0 
Caledonian, Edinburgh .......... 37,791 20,713 4,521,144 54.8 
Capital Fire, Concord............ 5,609 3,312 480,605 59.0 
Caledonian-American, N. Y..... 5,352 2,080 482,898 38.8 
Citizens, New York.............. 17,082 4,089 1,947,329 23.9 
Cologne, Cologne ...........-.++ 12,340 2,720 977, 22.0 
Colonial, New York.............. 9,808 8,709 1,045,870 88.8 
Commerce, Albany .............- 2,649 204 258, 7.7 
Commercial Union, London..... 40,367 15,3890 4,470,300 39.3 
Commercial Union, New York.. 2,980 16 1 2.5 
Concordia Fire, Milwaukee...... 4,073 3,162 1, 77.6 
Connecticut, Hartford .. ; 50,315 20,025 5,241,100 39.7 
Continental, New York 66,522 28,510 5,279,033 42.8 
Delaware, Philadelphia 16,917 5,556 1,656,676 32.8 
Eagle, New York... 9,983 2,746 1,004,226 27.5 
Eastern, New York <4 11,838 471 2,098,102 46.2 
Erie, Buffalo............+.--+++++ 7,425 2,116 767,254 28.5 
Equitable F. & M., Providence. 10,608 2,332 1,242,795 22.0 
Fire Assn. of Phila., Phila...... 33,851 21,645 3,365,937 63.9 
Fidelity, Baltimore .............. 3,555 517 415,229 14.5 
Firemans Fund, San Francisco. 21,113 12,245 2,387,906 58.0 
Firemens, MOE M o ccsicsc cnt cavee 16,894 9,697 1,952,438 57.4 
Franklin, Philadelphia........... 11,145 959 1,066,679 17.5 
German Alliance, New York.... 672 | 1, 283,234 71.3 
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s2é 
NaME AND LOCATION OF Premiums Losses Risks Written | o 3.3 
OMPANY. Received. Incurred, | and Renewed. | % 46 
“Ss 
a 
ConnecticutT—Cont. $ $ % 
German, PHI 6 ccciccaencce 1,747 5,246 84,405 | 300.3 
German-American, New York... 37,404 23,160 3,502,759 61.9 
Germania, New York ........... 43,325 16,743 5,284,978 38.6 
Girard F. & M., Philadelphia... 9,995 2,913 1,122,510 29.1 
Glens Falls, Glens Falls......... 13,380 6,736 1,472,105 50.3 
Globe and Rutgers, New York.. 2,036 8,102 216,342 | 397.9 
Gran. State F., Portsm’th, N. H. 9,236 6,488 839,999 50.3 
Greenwich, New York.......... 23,798 8,743 2,912,918 36.7 
Hamburg-Bremen, Hamburg.... 17,202 20,291 1,981,196 | 118.0 
Hanover, New York............- 30,864 20,260 3,374,802 65.6 
Hartford, Hartford............... 121,175 69,212 11,926,638 57.1 
Helvetia-Swiss, St. Gall.......... 3,946 710 395,395 18.0 
ee See 62,842 27,981 9,252,581 44.5 
Teperial, London «..<.cccevcccuss 14,258 4,815 1,343,172 33.8 
Indemnity, New York........... 1,641 190,040 51.0 
Ins. Co. of N. America, Phila... 83,179 24,430 7,940,093 29.3 
International. New York ....... mk - - Sasece 53,975 aaa 
Ins. Co. of State of Pa., Phila.. 12,528 7,686 1,256,280 61.3 
Lafayette, New York............ 3,851 1,225 492,931 31.8 
neashire, Manchester ........ 20,448 8,912 2,018,803 43.6 
Law Union and Crown, London. pf St eer 3, OE 
EMS EMG se doce cxscascducecas 7,203 2,613 50, 36.2 
Liv. & Lon. & Globe, Liverp’l. 74,674 37,022 8,723,210 49.5 
London Assurance Corp., Lon.. 16,228 7,500 598,346 46.2 
London & Lancashire, Liverp’!. 28,962 13,751 3,659,191 47.5 
Magdeburg, Magdeburg ........ 16,300 989 512,563 73.5 
Manhattan, New York........... 3,290 12,580 11.7 
Manchester, Manchester ........ 18,163 1,774 1,879,384 42.8 
Magdeburg, New York ......... 1,255 198 157,361 15.7 
Mechs. & Traders, New Orleans. 3,309 1,418 789,590 42.8 
Mercantile F. and M., Boston.. 6,859 2,051 813,540 29.9 
Merchants, Newark ............. 15,617 5,863 2,266,541 37.5 
Merchants, Providence........... 8,742 213 ,008, 82.5 
Michigan F. and M., Detroit.... 5,610 1,406 551,988 25.0 
Milwaukee Mechs., Milwaukee... 12,206 3,142 1,728,129 25.7 
National Assurance, London.... 7,903 404 803, 5.1 
National, Eiartlecd ..ccccccesccss 62,419 24,621 7,640,034 39.4 
National-Standard, New York... 3948 1,799 9,521 92.3 
Newark Fire, Newark........... 1,451 881 141,578 60.7 
Netherlands, The Hague ....... 4,949 4,389 483,758 88.6 
. Hampshire Fire, Manchester. 41,012 23,392 4,083,249 57.0 
New York Fire, New York...... 598 254 400,491 9.7 
Niagara Fire, New York........ : 24,027 3,744,624 62.4 
North American, Boston........ 4,315 2,125 433, 49.2 
N. British & Mercantile, Lon... 6,333 19,688 7,624,577 54.1 
N. British & Mercantile, N. Y... 107 549 98, 513.0 
North German, Hamburg........ 2,887 408 Z 14.1 
Northern Assurance, London... 12,746 4,673 1,823,975 36.6 
Northwestern Nat., Milwaukee.. 15,37 572 1,845,510 3.7 
Norwalk, Norwalk............... 10,641 5,796 507,758 54.4 
Norwich Union, Norwich........ 32,070 12,947 4,152,503 40.3 
Ctent,  REASO —o65 cawscndccveds 37,835 505 3,872,468 73.0 
Pacific, New York............00- 32,026 7,836 3,282,137 24.4 
Palatine, Manchester ........... 7,518 4,374 832,322 58.1 
Pennsylvania. Philadelphia ..... 27,09: 19,017 2,655, 70.2 
Phenix, Brooklgm ....cccsesecces 33,107 250 4,938,241 12.8 
Prgestet, PEGG, scccnccccessdes 30,298 38,684 8,718,575 48.1 
Oe ee rere . 22,621 2,811,132 91.8 
Prov.-Washington Providence.. 25,937 232 3,042,793 47.1 
Prussian National, Stettin...... 6,198 1,540 572,760 24.8 
seem of America, New York.. 28,303 12,214 3,362,010 42.1 
eading, Reading .............-- 6,699 6,436 512,162 96.0 
Reliance, Philadelphia .......... 9,771 5,350 1,292,023 54.7 
Rochester German, Rochester... 9,987 2,197 973,3' 22.0 
Royal, LivesnGeh x .cccccccacccess 77,208 37,836 8,499,821 49.0 
Royal Exchange, London........ 8,625 5,956 055,44 69.0 
St. Paul F. and M., St. Paul.... ,696 4,537 745,324 58.9 
Scot. Union « Nat., Edinburgh. 40,676 20,480 4,725,272 50.3 
Security, New Haven............ 57,186 18,093 6,602, 31.6 
Springfield F. & M., a 396 12,003 4,183,703 33.9 
Spring Garden, Philadelphia.... 29,014 12,892 3,775,849 44.4 
State, LIWeencel «<2. cccccccccess weet. awake 155, idea 
ER EE ee rer 20,930 10,091 2,388,184 48.2 
Svea, Gothenberg .........:...0; 8,417 364 760,461 23.1 
Thuringia Fire, Erfurt.......... 9,599 258 964,357 54.8 
"Seemees GUI vxcudscedacvnscs 6,283 3,782 638,108 60.2 
Traders Fire, New York......... 11,945 4,147 765,825 34.7 
Transatlantic, Hamburg ........ 780 836 349,765 30.0 
United, New Yoak..........ccca0e 1,026 521 94, 50.8 
Ee) ee Prec 8,451 273 1,240,110 3.2 
Union, Philadelphia ............. 9,778 2,107 ,060,3 21.5 
United Firemens, Philadelphia. 8,210 1,442 804,556 17.5 
United States Fire, New York.. 6,594 2,842 ‘ 43.1 
Victoria Fire, New York........ 707 43 112,790 6.0 
Westchester Fire, New York.... 30,967 7,060 3,156,976 22.8 
» Wesbtern, Toronto .....ccccscccse 16,300 8,974 1,900,749 53.4 
Williamsb’gh City Fire, B’klyn. 32,037 7,337 3,677,165 22.9 
yee eee ee 2,513,785 1,156,687 284,821,212 46.0 
Mutual Companies. 
Fitchburg, Fitchburg ........... 5,880 130 435,058 2.2 
Holyoke, Holyoke .............+ 7, 399 536,920 5.6 
Merchants & Farmers, Mass.... 7,705 1,322 DOL 17.1 
Providence, Providence ........ 4,392 1,888 513,850 43.0 
Traders & Mechanics, Mass..... 5,215 561 418,318 10.7 
COGMIEN, WRONEe iio ce cidccccaascces 2,882 871 247,200 30.2 
NOMMNAN 5 canddsnaydquncacceuns 33,142 5,171 2,784,877 15.6 
Marine Business. 
Bosiats,: ROG 2 scaccadécescncene rere 91,372 

Ins. Co. of N. America, Phila.. ee. dacean 245,436 aaa 
WMasitie, LAGGOR. 2 o<asccecssccescd oS tl eee 406,385 aeae 
Security, New Haven............ 18,309 6,625 1,875,935 36.2 
TOG es cicisieseiiesuwend 20,786 6,625 2,619,128 31.8 
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WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


ASSETS, - - - - - $16,000,000 


W. A. BREWER, Jr., E. S. FRENCH, 
President. Vice-President. 


EW ENGLAND MUTUALLIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 


ASSETS, Deo. Bl, 1809. ...... ccc cccceeccccce cecceescnccccncoe $29,544.428.63 
 iiiecidvckvinccbae dudcddueastionsewencandsunknue sane’ 26 ,838,656.66 
All forms of Life and Endowment Policies issued. @2,705,771.97 
Cash distributions paid upon all policies, 
Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 
5 Pamphlets, rates and values for any age sent on application to the Company’s office. 
S. F. Truxi, Secretary. 
Ws. B. Turner, Ass’t Sec’y. 








Benj. F. Stevens, President, 
A.rrep D. Fosrsr, Vice-President. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 
‘“*Tue Otpest Scotrisn INsuRANCE OFFICE.” 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1899. 





ec nce ciesntnnucsencprapepessssassnessorscondeaseaioantlemeuaege $2,001,016.38 
SE ER iitinnenascaswhe skncpeheencesupiiedwent hens hewsabbuiecnemreeace 1,119,236.67 
NET SURPLUS IN THE UNITED STATES..............-..--- $881,779.71 


Cuaries H. Post, U.S. Manager. N. A. McNett, Assistant U. S. Manager. 


Heency Wants. 
LOPER BAILEY, Manager, 


The Germania Life Insurance Company of New York 
DESIRES GOOD LOCAL AGENTS THROUGHOUT THE STATES 
OF GEORGIA AND FLORIDA. 
EXCELLENT CONTRACTS WILL BE MADE. 
For terms address, G. LOPER BAILEY, MANAGER, PALATKA, FLORIDA. 


THE OSTERMOOR PATENT -$1 5 
ELASTIC FELT MATTRESS s 











The best $50.00 hair mattress 
made is not its equal in cleanli- 
ness, durabitity or comfort. We 





pay all express charges, and 
sell on the distinct agreement 
that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


If you are skeptical about its 
merits or don’t need one now, 
send for complete pamph'et. 
The Test of Time, mailed free 
for the asking. it gives full 
particulars. 

Patent Elas‘ic Felt consists 
of airy, mterlacing, fibrous 
sheets of snowy whiteness and 


TRADE-FARK 
great elasticity; closed in the tick by hand, and mever mats, loses shape or gets lumpy. 


is guaranteed absolutely vermin-proof. Tick may 


Is perfectly dry, non-absorbent, an ‘ 
Softer and purer than hair can Ze; no re- 


be removed for washing without trouble. 
picking or re-stuffing necessary. 


2 ft., 6 in. wide, weight 25 Ibs., = - - $8.35 
3 ft. wide, weight 30 lbs., * = = 10.00 
3 ft., 6 in. wide, weight 35 Ibs., - = = 11,70 
4 ft. wide, weight 40 Ibs., ~ - - 13.35 
4 ft., 6 in. wide, weight 45 Ibs.,_ - - - 15.00 


All 6 feet, 3 inches long, or any length desired. 


EXPRESS PREPAID EVERYWHERE. 


WARNING 
OSTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 25,000 Churches. Send for our book, ‘‘ Church Cushions.” 


Not for sale by stores. A few unscrupulous dealers are trying to 
sell a $5 mattress for $10 and $15 on our advertising. © Patent 
Elastic Felt Mattresses can only be bought of.... 





figencp Wants. 


ANTED.—AGENTS TO SELL PROVIDENT 
(MONTHLY PAYMENT) POLICY; 
old line forms for a Prominent Old Line Company in Maryland. 
Address ‘*‘ B. B.,” care of Spzcrator, P. O. Box 1117, New York City. 


GOOD SOLICITOR, WITH EXPERIENCE IN 


Manufacturing districts, may obtain a lucrative position with a large life insut ance 
company by addressing ** W,’’ Care of Spectator, P. O. Box 1117, New York City. 
State amount paid for in 1899. 2 
ANTED—AN EXPERIENCED SPECIAL AGENT 
to travel in Western Ontario. Top contract to right party. Apply 
with references to 
THOMAS MERRITT, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEw York, 
TORONTO, CANADA, 














Bank of Commerce Building, 
ANTED—LIFE INSURANCE AGENTS. 


Sun Life Assurance Co. of Canada. Good live Insurance 
men in the business who are contemplating making a change in their con- 
tracts would do well to enquire for territory and terms to 

THOS. R. RAITT, State Manager, 
SUN LIFE ASSURANCE CO. OF CANADA, 
No. 10 West State St., Trenton, N. J. 








ANTED.—A FEW DISTRICT MANAGERS IN 
New York State, for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 
O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 





TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 
and expenses. Write 
DR. E. ©. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO. 





asians oe GOOD MEN WHO ARE LIFE 
. INSURANCE SELLERS. 

Will give them some specially good territory which, with the new con- 
tracts of the Mutual Life, will insure them big money. Commissions and 


advances liberal. 
H. L. REMMEL, General Agent, 
Tue Mutvav Lire Insurance Company oF New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS. 





N EXPERIENCED LIFE INSURANCE MAN, 
with a good record, can secure an EXCEPTIONAL contract to close 
business ‘‘ spotted” by other agents in a well organized agency. 
Address immediately, with record, 
** OPPORTUNITY,” care of SPECTATOR, 
P. O. Box 1117, New York City. 





HE PROVIDENT SAVINGS LIFE HAS SOME 
desirable vacancies in District Agencies in Ohio and Indiana. Lib- 

eral contracts to men of character and influence. 
WILLIAM BOSWELL & CO., 


Cincinnati, O. 
Managers, Central Department. 





A MERICAN UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





STATE AMOUNT PER MONTH YOU CAN PRODUCE 
HERBERT N. FELL, General Agents, 
THE MUTUAL LIFE, Wilmington, Del 


eee MORE AGENTS. 








